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DATE:  January 3, 2019 
 
TO:  Brian Harris 
  Chairman 
 
FROM: Jana M. Wallace 
  Downtown Development Authority Treasurer 
 
SUBJECT: FY2019 Interim Financial Statements as of December 31, 2018 
 
Attached are the Authority’s interim financial statements for the first six months of its fiscal 
year ending June 30, 2019.  The attached statements include: 
 

Statement A:  Balance Sheet 
Statement B:  Comparison of FY2019 Budget vs Actual Results 
Statement C:  Statement of Project Expenditures 
Statement D:  Schedule of December, 2018 Expenditures 
Statement E:  DDA Series 2017 Bond Proceeds Statements 

 
In December, the City Treasurer distributed $470,595 of tax increment revenues captured 
from the December 1 “winter levy.”  For the Authority, the 2018 winter levy revenues were 
captured from three of Kent County’s five voted mills – the Jail/Corrections levy, the Senior 
Citizens Services’ levy, and the Veteran Services’ levy.  The Authority does not capture 
revenues from the Zoo / Museum or the Early Childhood levies because they were 
approved by voters after November 7, 2016.  Otherwise, there is no unusual financial 
activity to report for December.   
 
Please contact me at 616-456-4514 or jwallace@grcity.us if you have any questions. 
 
Attachments 

Agenda Item 4. 
January 9, 2019 
DDA Meeting 



Non-Tax Debt Local Tax
Funds Increment Increment TOTAL

ASSETS

  Pooled Cash and Investments 5,264,449$ 7,875,353$   8,982,355$   22,122,157$  

  Petty Cash -             -               500              500              

  Debt Service Reserve - Series 1994 Bonds -             864,374        -               864,374        

  Loan Receivable - Project Developer 488,848      -               -               488,848        

  Loan Receivable - Special Assessments 3,684          -               -               3,684            

  General Fixed Assets -             -               87,946,535   87,946,535   

    Accumulated Depreciation on Fixed Assets -             -               (54,924,734)  (54,924,734)  

  Future Tax Increment Revenues Anticipated -             24,844,554   30,250          24,874,804   

TOTAL ASSETS 5,756,981$ 33,584,281$ 42,034,906$  81,376,168$  

LIABILITIES AND FUND EQUITY
Liabilities

  Current Liabilities -$           -$             27$              27$              

  Parking Revenue Payable 8,568          -               -               8,568            

  Current Year Excess Capture -             1,916,130     -               1,916,130     

  Deposit - Area 4 Developer Damage 1,000          -               -               1,000            

  Prior Year Property Tax Appeals -             98,202          97,932          196,134        

  Deferred Revenue - Developer Loan 488,848      -               -               488,848        

  Contract Payable -             -               30,250          30,250          

  Bonds Payable -             24,844,554   -               24,844,554   

TOTAL LIABILITIES 498,416      26,858,886   128,209        27,485,511   

Fund Balance / Equity:
  Investments in General Fixed Assets, 

     net of Accumulated Depreciation -             -               33,021,801   33,021,801   

  Debt Service Reserve - Series 1994 Bonds -             864,374        -               864,374        

  Non-Tax Increment Reserve 4,664,778   -               -               4,664,778     

  Reserve for Authorized Projects -             -               8,760,646     8,760,646     

  Reserve for Brownfield Series 2012A Bonds 531,291      -               -               531,291        

  Reserve for Compensated Absences -             -               12,229          12,229          

  Reserve for Eligible Obligations -             5,861,021     -               5,861,021     

  Reserve for Encumbrances 62,496        -               112,021        174,517        

TOTAL FUND EQUITY 5,258,565   6,725,395     41,906,697   53,890,657   

TOTAL LIABILITIES & FUND EQUITY 5,756,981$ 33,584,281$ 42,034,906$  81,376,168$  

ddastmts-Dec18.xls jmw 01032019

STATEMENT A

DOWNTOWN DEVELOPMENT AUTHORITY
Balance Sheet

As of December 31, 2018



 

Budget Actual Budget Actual Budget Actual
REVENUES
Property Tax Increment - General -$           -$             8,254,822$   9,560,001$   

1
5,672,682$   5,712,499$ 

Property Tax Increment - Transit Millage -             -               -               -               522,053        522,053      

Property Tax Increment - Prior Year Appeals -             -               (75,000)         5,329            (75,000)        2,844          

Property Tax Increment - County/GRCC/City/ITP Rebates -             -               -               -               (619,474)       -             

Special Assessments - Areaway 15,000        -               -               -               -               -             

Brownfield Authority - Grandville Avenue -             -               -               -               28,398          -             

Earnings from Investments - General 51,977        26,583          8,616            774              70,703          24,400        

Earnings from Investments - Multi-Year Accrual Reversal -             32,842          -               28,792          -               52,661        

Interest Paid by Developer - The Gallery on Fulton Note 21,998        -               -               -               -               -             

Property Rental - DASH Parking Lots 225,127      97,088          -               -               -               -             

Property Rentals - YMCA Customer Parking 52,545        25,350          -               -               -               -             

Event Sponsorships and Fees 75,000        23,405          -               -               -               -             

Valent-ICE Sculpture Reimbursements 25,000        4,200            -               -               -               -             

Principal Repayments - The Gallery on Fulton Note 100,000      -               -               -               -               -             

Series 1994 Debt Service Reserve Fund -             -               845,000        -               -               -             

Reimbursement - GRKCCAA for Arena Exterior Improvs -             -               -               -               -               59,851        

Reimbursements and Fees - Miscellaneous 1,000          2,300            -               -               5,000           225            

From / (To) Fund Balance 828,709      -               (384,238)       -               4,097,793     -             

TOTAL REVENUES 1,396,356$ 211,768$      8,649,200$   9,594,896$   9,702,155$   6,374,533$ 

EXPENDITURES

GR Forward Projects:
Goal #1:  Restore the River as the Draw and 45,000$      1,675$          -$             -$             2,013,000$   55,252$      

  Create a Connected and Equitable River Corridor

Goal #2:  Create a True Downtown Neighborhood 150,000      -               -               -               2,340,000     1,145,121   

  Which is Home to a Diverse Population

Goal #3:  Implement a 21st Century Mobility Strategy 40,000        -               -               -               2,100,000     158,405      

Goal #4:  Expand Job Opportunities and Ensure 25,000        13,866          -               -               150,000        1,892          

  Continued Vitality of the Local Economy

Goal #5:  Reinvest in Public Space, Culture, and 1,131,000   331,807        -               -               1,425,000     203,884      

  Inclusive Programming

Total GR Forward Projects 1,391,000$ 347,348$      -$             -$             8,028,000$   1,564,554$ 

Administration 5,356          365              -               -               1,257,898     718,044      

Debt Service for Bond Issues -             -               7,649,200     607,100        416,257        90,158        

Estimated Capture to be Returned -             -               1,000,000     -               -               -             

TOTAL EXPENDITURES 1,396,356$ 347,713$      8,649,200$   607,100$      9,702,155$   2,372,756$ 

EXCESS / (DEFICIT) -$           (135,945)$     -$             8,987,796$   -$             4,001,777$ 

Note 1:  Budgeted and Actual captured tax increment revenues here are 90% of the Authority's legal capture authority, per the FY2019-2023 Priority Plan.

ddastmts-Dec18.xls jmw 01032019

Non-Tax Funds Debt Tax Increment Local Tax Increment

STATEMENT B

DOWNTOWN DEVELOPMENT AUTHORITY
Comparison of FY2019 Budget vs Actual Results

July 1, 2018 - December 31, 2018



Remaining
FY2019

Project Name %  Amount Month Fiscal Year Budgets
Michigan Street Streetscape Improvements 80,000$        -$             -$           80,000$       

River Trail Improvements 100,000        1,447           45,764        54,236         

Sheldon Blvd - Weston to Cherry Street - BONDS 417,204        42,246          300,323      116,881       

GRForward Goal # 1 - Bond Proceeds 5.96% 597,204$      43,693$        346,087$    251,117$     

Arena South Implementation 50,000          -               2,062          47,938         

Downtown Plan - Local Tax Increment Fund 325,000        3,455           29,454        295,546       

Grand River Activation 400,000        -               -             400,000       

Lyon Square Improvements 288,000        -               5,464          282,536       

Parks Design 700,000        6,736           28,366        671,634       

Pearl Street Gateway Enhancements 100,000        -               (10,094)       110,094       

State Street & Bostwick Ave Reconstruction 150,000        -               -             150,000       

GRForward Goal # 1 - Local Tax Increment 20.10% 2,013,000$   10,191$        55,252$      1,957,748$   

Downtown Plan - Non-Tax Increment Fund 20,000          -               -             20,000         

Downtown Speakers Series 10,000          -               1,300          8,700           

Riverwalk Maintenance 15,000          -               375            14,625         

GRForward Goal # 1 - Non-Tax Increment 0.45% 45,000$        -$             1,675$        43,325$       

Affordable Housing Support 250,000        -               -             250,000       

Development Project Guidance 90,000          1,760           2,332          87,668         

Development Project Reimbursements 1,300,000     -               933,598      366,402       

Downtown Census 15,000          -               -             15,000         

Downtown Enhancement Grants 485,000        -               49,713        435,287       

Weston Street - Sheldon to LaGrave Ave 200,000        49,404          159,478      40,522         

GRForward Goal # 2 - Local Tax Increment 23.36% 2,340,000$   51,164$        1,145,121$ 1,194,879$   

Heartside Public Restroom Operations 150,000        -               -             150,000       

GRForward Goal # 2 - Non-Tax Increment 1.50% 150,000$      -$             -$           150,000$     

Accessibility and Mobility Repairs 100,000        -               -             100,000       

Bicycle Friendly Improvements 250,000        36,945          46,128        203,872       

DASH North Shuttle Services 100,000        -               33,332        66,668         

Grandville Ave Area Improvements 50,000          -               -             50,000         

Michigan / Ottawa Gateway 50,000          -               -             50,000         

New Downtown Circulator Infrastructure 500,000        -               -             500,000       

Public Realm Improvements 325,000        5,254           26,289        298,711       

Streetscape Improv - CBD/Heartside/Arena S 650,000        5,273           17,781        632,219       

Wayfinding System Improvements 75,000          1,446           34,875        40,125         

GRForward Goal # 3 - Local Tax Increment 20.97% 2,100,000$   48,918$        158,405$    1,941,595$   

Transportation Demand Mnmt Program 40,000          -               -             40,000         

GRForward Goal # 3 - Non-Tax Increment 0.40% 40,000$        -$             -$           40,000$       

Econ Devel - Minority/Women Business Enterprises 150,000        -               1,892          148,108       

GRForward Goal # 4 - Local Tax Increment 1.50% 150,000$      -$             1,892$        148,108$     

Downtown Workforce Programs 25,000          -               13,866        11,134         

GRForward Goal # 4 - Non-Tax Increment 0.25% 25,000$        -$             13,866$      11,134$       

Downtown Marketing & Inclusion 400,000        12,526          108,540      291,460       

Downtown Tree Plantings 150,000        -               76,894        73,106         

Heartside Public Restroom Facilities Construction 150,000        -               -             150,000       

Public Space Activation - LOCAL TAX -               -               408            (408)            

Sheldon Blvd - Weston to Cherry Street - LOCAL TAX 400,000        -               -             400,000       

Snowmelt System Repairs / Investigation 50,000          2,909           10,928        39,072         

State of Dntn Event & Annual Reports 25,000          -               -             25,000         

Urban Recreation Improvements 250,000        2,459           7,114          242,886       

GRForward Goal # 5 - Local Tax Increment 14.23% 1,425,000$   17,894$        203,884$    1,221,116$   

Bridge Lighting Operations 10,000          -               -             10,000         

DGRI Event Production 325,000        6,943           130,844      194,156       

Diversity / Inclusion Programming 45,000          125              15,125        29,875         

Downtown Ambassadors 209,000        26,492          36,222        172,778       

Educational Partnerships Initiatives 5,000           -               -             5,000           

Experience - Miscellaneous 50,000          -               7,727          42,273         

Holiday Décor Program 55,000          4,672           4,672          50,328         

Major Event Sponsorship 70,000          -               15,132        54,868         

Police Foot Patrols 35,000          -               -             35,000         

Project and Fixed Asset Maintenance 25,000          -               3,828          21,172         

Public Space Activation - NON-TAX 65,000          11,260          60,299        4,701           

Rosa Parks Circle Skating Operations 40,000          -               -             40,000         

Special Events - Grants 25,000          -               14,415        10,585         

Special Events - Office of 50,000          -               -             50,000         

Special Events - Training Program 5,000           -               1,500          3,500           

Stakeholder Engagement Programs 35,000          3,990           11,828        23,172         

Ticketed Events - Police Services 80,000          -               30,215        49,785         

Winter Avenue Building Lease 2,000           -               -             2,000           

GRForward Goal # 5 - Non-Tax Increment 11.29% 1,131,000$   53,482$        331,807$    799,193$     

TOTAL 100.00% 10,016,204$ 225,342$      2,257,989$ 7,758,215$   
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FY2019 Project Budgets Expenditures

STATEMENT C

DOWNTOWN DEVELOPMENT AUTHORITY
Statement of FY2019 Project Expenditures

As of December 31, 2018

 



Date
Source Posted Vendor Purpose / Project Description Amount
Local 12/31/2018 Paychex Administration DDA Payroll Wages, 401, Taxes - December 2018 74,557.39$   

Local 12/2/2018 State of Michigan Weston Street - Sheldon to LaGrave Ave 14056-Weston-Sheldon/LaGrave (MDOT10091814056) 41,153.23     

Local 12/13/2018 Wyoming Excavators Inc Bicycle Friendly Improvements 15040-Util Improve (#1504003F-Dvn Bike Lane) 34,440.73     

Non-Tax 12/13/2018 Mydatt Svc Inc dba Block by Block Downtown Ambassadors Downtown Ambassadors 10/2018 26,385.55     

Bonds 12/20/2018 Wyoming Excavators Inc Sheldon Blvd - Weston to Cherry Street 15096- Sheldon-Weston/Fulton (#1509609) 26,152.68     

Bonds 12/25/2018 Moore & Bruggink Inc Sheldon Blvd - Weston to Cherry Street 15096-Sheldon-Weston/Fulton (#170134.3-5) 16,092.93     

Local 12/20/2018 Moore & Bruggink Inc Weston Street - Sheldon to LaGrave Ave 14056-Weston-Sheldon/LaGrave (#170209.2-5) 8,250.70       

Local 12/12/2018 City Treasurer - Budget Office Administration Support services allocation - December, 2018 8,230.00       

Local 12/9/2018 Progressive Architecture Parks Design 18028-Calder Plaza Redesign (#00170423) 6,736.42       

Local 12/12/2018 Federal Square Bldg Co. #1, LLC Administration Office Lease: 29 Pearl Street 12/2018 5,728.56       

Non-Tax 12/4/2018 20 Monroe Bldg Co Ltd Partnership Public Space Activation Catering: Graffiti Mural Competition 10/2018 5,500.00       

Local 12/6/2018 Eco-Compteur Inc Public Realm Improvements Ped/bike counters annual data transfers 11/18 5,071.50       

Local 12/12/2018 McAlvey Merchant & Associates Administration Governmental Consulting 11/2018 4,500.00       

Local 12/19/2018 Dickinson Wright PLLC Administration Legal: DDA Misc. Matters 10/2018 3,740.00       

Local 12/6/2018 GRCAC Downtown Marketing & Inclusion Radio Advertising: GR Live 11/2018 3,500.00       

Local 12/17/2018 GRCAC Downtown Marketing & Inclusion Radio Advertising: 2nd qtr pmt 12/01/2018 3,500.00       

Local 12/13/2018 City Treasurer - MobileGR/Parking Streetscape Improv - CBD/Heartside/Arena S DDA share HRC 10/18 eng/design Rvrwlk Trail Crossing 3,437.18       

Local 12/17/2018 HR Collaborative LLC Administration HR Consultant 11/2018 3,401.54       

Non-Tax 12/11/2018 Fifth Third Bank - P-Card 11/18 Stakeholder Engagement Programs Catering: Dntn Neighbor Holiday event 12/01/2018 3,264.99       

Non-Tax 12/20/2018 Bazen Electric Holiday Décor Program Repaired all receptacles for Holiday Decor 10/31/2018 2,887.03       

Local 12/13/2018 City Treasurer - MobileGR/Parking Bicycle Friendly Improvements DDA Share HRC 10/18 engin/design-Dvn Bike Lanes 2,503.91       

Non-Tax 12/11/2018 Fifth Third Bank - P-Card 11/18 Public Space Activation Moving Svcs: Calder Plaza furniture, rink, & alligators 2,427.50       

Local 12/1/2018 City of Grand Rapids Administration Staff services - payroll period ended 12/01/2018 1,952.11       

Local 12/6/2018 LiveSpace, LLC Downtown Plan Services: Bronx River Alliance Community Event 11/18 1,939.00       

Local 12/2/2018 Geotech Inc Snowmelt System Repairs / Investigation Snowmelt System O&M 11/2018 1,936.18       

Local 12/25/2018 Kamminga & Roodvoets Inc Streetscape Improv - CBD/Heartside/Arena S 16065-Newberry-Monroe/Division (K&R-1606508) 1,836.12       

Local 12/6/2018 International Dntn Assoc Administration IDA Nonprofit Membership 01/2019-12/2019 1,824.54       

Non-Tax 12/6/2018 Bazen Electric Holiday Décor Program Gillette Bridge Lighting Receptacles-Replaced 10/9/18 1,785.00       

Local 12/11/2018 Fifth Third Bank - P-Card 11/18 Downtown Marketing & Inclusion Marketing Supplies 1,683.33       

Non-Tax 12/13/2018 Ice sculptures,Ltd. DGRI Event Production Ice Sculptures-Gerald Ford Museum 12/01/2018 1,500.00       

Local 12/6/2018 Dickinson Wright PLLC Development Project Guidance Legal: 10 Ionia Project Dev. Guidance 10/2018 1,254.00       

Non-Tax 12/13/2018 Ice sculptures,Ltd. Public Space Activation Live Pumpkin Carving Demo final payment 10/2018 1,225.00       

Non-Tax 12/11/2018 Fifth Third Bank - P-Card 11/18 DGRI Event Production Supplies for Winter Programming 2018 1,197.99       

Local 12/6/2018 La Mejor GR LLC Downtown Marketing & Inclusion Spanish Radio Advertising: 11/01/2018-12/01/2018 1,180.00       

Local 12/16/2018 Williams & Works Inc Wayfinding System Improvements 14025- Signage (WW-86248)-DDA 1,158.40       

Local 12/12/2018 Athletica Sport Systems, Inc. Urban Recreation Improvements Monroe Lot Pop Up Ice Rink Supplies 11/2018 1,099.35       

Local 12/17/2018 The Hartford Administration Workers Compensation renewal 12/2018 1,053.23       

Local 12/4/2018 118 Fulton Operating LLC Downtown Plan Catering: Bronx River Alliance Luncheon 2018 1,050.00       

Local 12/15/2018 City of Grand Rapids Administration Staff services - payroll period ended 12/15/2018 1,049.73       

Local 12/17/2018 Geotech Inc Snowmelt System Repairs / Investigation Snowmelt System O&M 12/2018 972.74          

Bonds 12/11/2018 Fishbeck, Thompson, Carr & Huber River Trail Improvements 16046-Floodwalls Embankments 3 (FTCH-375085) 951.52          

Non-Tax 12/6/2018 Swift Printing & Communications DGRI Event Production Event Materials: Light Up Downtown 11/27/2018 884.74          

Non-Tax 12/16/2018 Dickinson Wright PLLC Public Space Activation Legal: Cracking Art Install & Exhibition Proj Agreement 858.00          

Local 12/6/2018 Revue Holding 1 Downtown Marketing & Inclusion Advertising: DGRI Events 12/2018 772.00          

Non-Tax 12/11/2018 Fifth Third Bank - P-Card 11/18 Public Space Activation Supplies - Arena alleyway & Monroe ice rink 699.27          

Local 12/11/2018 Fifth Third Bank - P-Card 11/18 Downtown Marketing & Inclusion Marketing Advertising and Social Media 642.64          

Local 12/20/2018 Athletica Sport Systems, Inc. Urban Recreation Improvements Monroe Lot Pop Up Ice Rink Supplies 11/2018 622.00          

Local 12/20/2018 Swift Printing & Communications Downtown Marketing & Inclusion Marketing Materials: Relax at Rosa Banner 12/11/2018 598.00          

Non-Tax 12/16/2018 DICKINSON WRIGHT PLLC DGRI Event Production Legal: Food Truck Ordinance 10/2018 594.00          

Non-Tax 12/6/2018 Peter Lewandoski Public Space Activation Pop-Up Performer at var locations 06/2018-09/2018 550.00          

Non-Tax 12/13/2018 Erika Townsley DGRI Event Production Photog: Light Up & Filipino Lantern Parade 12/2018 525.00          

Non-Tax 12/11/2018 Fifth Third Bank - P-Card 11/18 DGRI Event Production Storage of Special Events Supplies 519.85          

Local 12/13/2018 City Treasurer - Risk Management Administration Annual Property Insurance Premium Cost 510.59          

Local 12/6/2018 Hatch Enterprises, Inc. Urban Recreation Improvements Event supplies: Calder Temp Improvements 05/2018 505.44          

Local 12/12/2018 Federal Square Bldg Co. #1, LLC Administration Office Lease: 29 Pearl Street Mezz Office 12/2018 475.14          

Non-Tax 12/13/2018 Bryan Esler Photo, Inc. DGRI Event Production Photog: Light Up Downtown-Santa Photos 12/01/18 475.00          

Local 12/12/2018 Professional Maint of Michigan Inc. Administration Janitorial services 11/2018 471.18          

Local 12/4/2018 Kasandra Marie Lott Downtown Plan Catering - Bronx River Alliance Comm Session 2018 466.01          

Non-Tax 12/13/2018 Michael Duane Belt DGRI Event Production Light Up Downtown Santa & Mrs. Claus 12/01/2018 450.00          

Non-Tax 12/13/2018 Matthew Thomas Provoast DGRI Event Production Photography: Light Up Downtown 12/01/2018 425.00          

Local 12/16/2018 Dickinson Wright PLLC Development Project Guidance Legal: Contractor Use of Remant Area 4 10/2018 396.00          

Local 12/17/2018 Fusion IT LLC Administration Network Management Upfront payment 12-06-18 380.06          

Local 12/11/2018 Fifth Third Bank - P-Card 11/18 Administration New employee background checks 11/2018 359.13          

Local 12/6/2018 Z2 Systems Inc Downtown Marketing & Inclusion NeonCRM Monthly cloud-based software 11/2018 350.00          

Local 12/6/2018 GreatAmerica Financial Svcs Corp Administration Copier Lease 11/2018 336.56          

Non-Tax 12/13/2018 Erika Townsley Stakeholder Engagement Programs Photography: Dntn Neighbor Holiday event 12/01/2018 325.00          

Bonds 12/11/2018 Fishbeck, Thompson, Carr & Huber River Trail Improvements 16046-Floodwalls Embankments 3 (FTCH-378219) 309.07          

Local 12/31/2018 Paychex Administration DDA Payroll HRS fees - December 2018 289.50          

Local 12/20/2018 Williams & Works Inc Wayfinding System Improvements 14025-Signage (W&W-86644)-DDA 287.46          

Local 12/17/2018 TDS Metrocom, LLC Administration Phone Service 12/2018 249.31          

Local 12/11/2018 Fifth Third Bank - P-Card 11/18 Urban Recreation Improvements Container Rental at 300 Monroe 232.58          

continued on the next page

STATEMENT D

DOWNTOWN DEVELOPMENT AUTHORITY
Schedule of FY2019 Expenditures
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STATEMENT D - continued
DOWNTOWN DEVELOPMENT AUTHORITY
Schedule of Expenditures - FY2019 Page 2
December, 2018

Date Activity #
Source Posted Vendor Purpose / Project Description Amount
continued from previous page
Non-Tax 12/20/2018 Kerkstra Portable Restroom Svc Inc DGRI Event Production MoM Portable Restrooms 08/2018 230.00$        

Local 12/31/2018 Paychex Administration DDA Payroll Paychex Fee - December 2018 211.87          

Local 12/17/2018 The KR Group, Inc. Administration IT services: 11/2018 207.08          

Non-Tax 12/13/2018 Kelley Keys Stakeholder Engagement Programs Piano Perf: Dntn Neighbor Holiday event  12/01/2018 dup 200.00          

Non-Tax 12/28/2018 Sean Jackson Stakeholder Engagement Programs Piano Perf: Dntn Neighbor Holiday event  12/01/2018 200.00          

Local 12/19/2018 Dickinson Wright PLLC Administration Legal Services: FOIA- review articles and bylaws 10/2018 191.64          

Bonds 12/11/2018 Fishbeck, Thompson, Carr & Huber River Trail Improvements 16046-Floodwalls Embankments 3 (FTCH-377364) 186.25          

Local 12/17/2018 Cellco Partnership dba Verizon Administration Cell Phone Service 11/2018 184.28          

Local 12/12/2018 MVP Sportsplex - GR, LLC Administration Paid via Payroll Deductions 11/2018 183.72          

Local 12/20/2018 PCS Gophers Ltd Administration Courier services - November 2018 161.05          

Local 12/13/2018 GR Wilbert Burial Vault Co Public Realm Improvements Rock Benches for Ah-Nab-Awen park 10/2018 150.00          

Local 12/6/2018 Mighty Co. Downtown Marketing & Inclusion Website Support:11/5/2018-11/18/2018 150.00          

Local 12/13/2018 Mighty Co. Downtown Marketing & Inclusion Website: Google Tag Mgr & Scripts 11/19-12/02 150.00          

Local 12/11/2018 Fifth Third Bank - P-Card 11/18 Administration Staff Lunches for Meeting 11/2018 138.47          

Non-Tax 12/6/2018 City Treasurer - Special Events Diversity / Inclusion Programming Filipino Lantern celebration Parade 12/02/2018 125.00          

Local 12/19/2018 Dickinson Wright PLLC Development Project Guidance Legal: Area 4/5 Development 10/2018 110.00          

Local 12/6/2018 The KR Group, Inc. Administration IT services- System Engineer 11/2018 106.91          

Local 12/13/2018 Erika Townsley Administration Photography: DGRI- New Employee Headshots 11/18 79.19            

Non-Tax 12/26/2018 DTE Energy Downtown Ambassadors 351 Winter Ave NW - 12/2018  DDA's share 58.26            

Non-Tax 12/11/2018 Fifth Third Bank - P-Card 11/18 DGRI Event Production Special Events Postage 55.60            

Local 12/12/2018 The KR Group, Inc. Administration IT services: System Engineer 11/19/2018 53.45            

Non-Tax 12/13/2018 Grand Rapids Running Tours DGRI Event Production Light Up Downtown Walking Tour 12/01/2018 50.00            

Non-Tax 12/21/2018 City Treasurer - MobileGR/Parking Downtown Ambassadors DECEMBER 2018 MONTHLY PARKING BILLING 48.00            

Non-Tax 12/6/2018 City Treasurer - Public Works DGRI Event Production Refuse collection - Light Up Downtown  12/01/2018 35.75            

Local 12/6/2018 Model Coverall Service Inc Administration Floor Mat Rental 05/28/2018 34.23            

Local 12/6/2018 Model Coverall Service Inc Administration Floor Mat Rental 06/25/2018 34.23            

Local 12/6/2018 Model Coverall Service Inc Administration Floor Mat Rental 03/05/2018 33.63            

Local 12/11/2018 Fifth Third Bank - P-Card 11/18 Public Realm Improvements Breakfast for Arena / MKSK Consultants 11/2018 32.35            

Local 12/17/2018 Fusion IT LLC Administration Network Mnmt - System Network IT Engineering 12/18 24.17            

Local 12/31/2018 JPMorganChase Administration DDA Payroll Bank Fee - December 2018 11.28            

Local 12/11/2018 Fifth Third Bank - P-Card 11/18 Administration Office Supplies 7.70             

TOTAL DECEMBER, 2018 EXPENDITURES 336,112.72$  



Assets - Pooled Cash and Investments 326,566$      

Liabilities and Fund Balance
Current Liabilities -$             

Reserved for Projects 326,566        

Liabilities and Fund Balance 326,566$      

Budget Actual
REVENUES

   Bond Proceeds -$             
1

-$             

   Interest Earned 2,956           700              

   From / (To) Fund Balance 594,248        -               

Total Revenues 597,204$      700$            

EXPENDITURES
GR Forward Projects:
Goal #1:  Restore the River as the Draw and Create a

  Connected and Equitable River Corridor

     River Trail Improvements 100,000$      45,764$        

     Michigan Street Streetscape Improvements -               -               

     Sheldon Blvd - Weston to Cherry Street 497,204        300,323        

Total GR Forward Project Expenditures 597,204$      346,087$      

Excess / (Deficit) -$             (345,387)$     

Note 1:  $1,250,808 from bond proceeds was deposited on March 8, 2017.
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December 12, 2018 

To the Board Members 
Grand Rapids Downtown 

Development Authority 

We have audited the financial statements of the Grand Rapids Downtown Development Authority 
(the “Authority”) as of and for the year ended June 30, 2018 and have issued our report thereon 
dated December 12, 2018. Professional standards require that we provide you with the following 
information related to our audit. 

Our Responsibility Under U.S. Generally Accepted Auditing Standards  

As stated in our engagement letter dated May 2, 2018, our responsibility, as described by 
professional standards, is to express an opinion about whether the financial statements prepared 
by management with your oversight are fairly presented, in all material respects, in conformity 
with U.S. generally accepted accounting principles. Our audit of the financial statements does not 
relieve you or management of your responsibilities. Our responsibility is to plan and perform the 
audit to obtain reasonable, but not absolute, assurance that the financial statements are free of 
material misstatement. 

As part of our audit, we considered the internal control of the Authority. Such considerations were 
solely for the purpose of determining our audit procedures and not to provide any assurance 
concerning such internal control. 

We are responsible for communicating significant matters related to the audit that are, in our 
professional judgment, relevant to your responsibilities in overseeing the financial reporting 
process. However, we are not required to design procedures specifically to identify such matters. 

Planned Scope and Timing of the Audit 

We performed the audit according to the planned scope and timing previously communicated to 
you in our letter about planning matters dated September 14, 2018. 

Significant Audit Findings  

Qualitative Aspects of Accounting Practices 

Management is responsible for the selection and use of appropriate accounting policies. In 
accordance with the terms of our engagement letter, we will advise management about the 
appropriateness of accounting policies and their application. The significant accounting policies 
used by the Authority are described in Note 2 to the financial statements.  

As described in Note 8, during the year ended June 30, 2018, the Authority adopted the provisions 
of Governmental Accounting Standards Board (GASB) Statement No. 75, Accounting and 
Financial Reporting for Postemployment Benefits Other than Pensions.  

Pat.Lomerson
Detroit

Pat.Lomerson
New Praxity
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We noted no transactions entered into by the Authority during the year for which there is a lack of 
authoritative guidance or consensus.  

We noted no significant transactions that have been recognized in the financial statements in a 
different period than when the transaction occurred.  

There were no significant balances, amounts, or disclosures in the financial statements based on 
sensitive management estimates. 

The disclosures in the financial statements are neutral, consistent, and clear.  

Difficulties Encountered in Performing the Audit 

We encountered no significant difficulties in dealing with management in performing and 
completing our audit.  

Disagreements with Management 

For the purpose of this letter, professional standards define a disagreement with management as 
a financial accounting, reporting, or auditing matter, whether or not resolved to our satisfaction, 
that could be significant to the financial statements or the auditor’s report. We are pleased to 
report that no such disagreements arose during the course of our audit.  

Corrected and Uncorrected Misstatements  

Professional standards require us to accumulate all known and likely misstatements identified 
during the audit, other than those that are trivial, and communicate them to the appropriate level 
of management. We did not detect any misstatements as a result of audit procedures. 

Significant Findings or Issues  

We generally discuss a variety of matters, including the application of accounting principles and 
auditing standards, business conditions affecting the Authority, and business plans and strategies 
that may affect the risks of material misstatement, with management each year prior to our 
retention as the Authority’s auditors. However, these discussions occurred in the normal course 
of our professional relationship, and our responses were not a condition of our retention.  

Management Representations  

We have requested certain representations from management that are included in the 
management representation letter dated December 12, 2018.  

Management Consultations with Other Independent Accountants 

In some cases, management may decide to consult with other accountants about auditing and 
accounting matters, similar to obtaining a “second opinion” on certain situations. If a consultation 
involves application of an accounting principle to the Company’s financial statements or a 
determination of the type of auditor’s opinion that may be expressed on those statements, our 
professional standards require the consulting accountant to check with us to determine that the 
consultant has all the relevant facts. To our knowledge, there were no such consultations with 
other accountants. 
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This information is intended solely for the use of the Grand Rapids Downtown Development 
Authority board members and management of the Authority and is not intended to be and should 
not be used by anyone other than these specified parties. 

Very truly yours, 

Plante & Moran, PLLC 

 
Joe Kowalski  

 
William Brickey  
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2020 2021 2022 2023 2024 2025
Construction November December January February March April May June July August September October November December

Calder Plaza- Phase One Construction 
HVAC Renovations- Monroe Ave. Completed Spring 2020 

La Grande Vitesse Restoration $300,000 
Calder Plaza Deck Replacement*$10M

Ottawa Ave. Two-Way $TBD
City Hall Façade Restoration** $TBD

Annual Events on Calder
Gazelle Girl Half Marathon

5/3 River Bank Run
Kent County Girls on the Run

Festival of the Arts
Grand Rapid's Pride Festival

The Color Run
Hispanic Festival

GVSU Athletic's Kick Off
Project1 (ArtPrize) 2019, ArtPrize 2020

GR African American Art & Music Festival
Grand Rapids Hot Cider Hustle 5k

Chanukah Lighting

Notes
*Calder Plaza Deck Replacement: various maintenance in 
Sept  FY2018, FY2020, FY2022 and FY2024/25. The deck 
is sectioned into 4 zones, one zone being completed at a 
time. 

**City Hall Façade Restoration Future façade restoration 
scope in development. Inspections spring 2019 followed by 
construction

20192018

Calder Plaza- Phase One Redesign 
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