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Updated quarterly, this report provides insight on Downtown Brooklyn market data, development progress, 
commercial leasing activity, and recovery trends for Downtown Brooklyn Partnership’s (DBP) member firms. 

DEVELOPMENT SNAPSHOT

COMPLETED PROJECTS (SINCE 2004)

UNDER CONSTRUCTION

PIPELINE PROJECTS

7,054
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551K 103
hotel rooms

1,877

housing units

405K 71

hotel rooms

office sf

office sf

20,248
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2.37M 2,467
hotel roomsoffice sf

DOWNTOWN BROOKLYN
Q3 2022 MARKET REPORT

DBP’s Development Matrix capture projects that have been completed since the 2004 Downtown Brooklyn rezoning, 
including development activity, project status and anticipated completion dates. 

For more detail information, please see the full Q3 2022 Development Matrix summary and map at:
https://www.downtownbrooklyn.com/about/publications/downtown-brooklyn-development-matrix

https://www.downtownbrooklyn.com/about/publications/downtown-brooklyn-development-matrix


Q3 2022 Market Report  |  2Downtown Brooklyn Partnership

COMMERCIAL OFFICE VACANCY + RENTS

Overall Office Vacancy by Submarket

COMMERCIAL OFFICE

Overall Average Asking Rent PSF by Submarket

Source: Cushman and Wakefield 

The overall vacancy rate in Downtown Brooklyn inched 
down 150 basis points year-over-year to 18.1%. The 
decrease in overall vacancy stands in contrast to the 
three Manhattan submarkets that all saw overall vacancy 
rates increase to 22%. Vacancy rates are anticipated 
to increase in Downtown Brooklyn over the next few 
quarters due to the delivery of new office space at The 
Paxton at 540 Fulton Street, renovated space from One 
MetroTech reentering the market and direct space 
coming available at One Pierrepont Plaza.

Downtown Brooklyn saw overall rents increase 7.1% 
year-over-year to $56.81. Among Brooklyn’s submarkets, 
overall rents in Downtown Brooklyn are 7% higher 
than overall rents in Coastal Brooklyn (waterfront 
areas including Sunset Park, Dumbo, Navy Yard and 
Williamsburg). However, Class A office rents in Downtown 
Brooklyn and Coastal Brooklyn are equivalent at $59 per 
sq. ft. Additionally, overall and Class A rents in Downtown 
Brooklyn and Lower Manhattan are now on par. 

-2.2%

COMMERCIAL OFFICE LEASING
1 Willoughby Square (1WSQ), a 34-story, 500,000 sq. 
ft. office tower which opened in June 2021 is now 50% 
leased. Developed by JEMB Realty and designed by 
FX Collaborative, 1WSQ is the first new Class A office 
building built in Downtown Brooklyn since the 2004 
rezoning. The tower will also include a 332-seat public 
elementary school slated to open September 2023, and 
is adjacent to Abolitionist Place, a 1.15-acre public green 
space that is under construction. 

Recent leases at 1 Willoughby Square include: 
• The U.S. General Services Administration signed 

a 14,308 sq. ft. lease. 
• Gemic, a consulting company, signed a 6,102 

sq. ft. lease in August, relocating from 55 Broad 
Street in Manhattan. 

• Other previously signed leases included: 
FXCollaborative (40,000 sq. ft.), Ms. Foundation 
for Women (14,476 sq. ft.), Propel (9,883 sq. ft.) 
and Walnut Ridge (5,000 sq. ft.).

Q3 2022 Q2 2022 Q3 2021 QoQ Change
(basis points)

YoY Change
(basis points)

Downtown Brooklyn 18.1% 20.3% 20.2% -220 bps -150 bps

Lower Manhattan 22.3% 21.6% 17.8% +70 bps +450 bps

Midtown South 21.7% 21.3% 19.0% +40 bps +270 bps

Midtown 21.8% 21.4% 19.4% +40 bps +240 bps

Source: Cushman and Wakefield 

Q3 2022 Q2 2022 Q3 2021 QoQ Change YoY Change

Downtown Brooklyn $56.81 $55.18 $53.04 +2.9% +7.1%

Lower Manhattan $56.09 $56.80 $60.15 -1.2% -6.7%

Midtown South $73.81 $71.69 $68.79 +2.9% +7.3%

Midtown $75.27 $76.84 $73.67 -2.0% -2.2%
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St. Francis College Opens New Campus at The Wheeler 

St. Francis College welcomed students at its new 
campus at Tishman Speyer’s The Wheeler at 179 
Livingston Street. Occupying 255,000 sq. ft. across three 
floors, the new campus features a 300-seat auditorium, 
260-seat cafeteria, 30 classrooms, 13 laboratory spaces, 
library, and an outdoor terrace. 

St. Francis relocated from its Remsen Street campus 
in Brooklyn Heights. The new facility currently 
accommodates 2,300 students and expects to have 
3,500 students by 2026. 

Tishman Speyer developed the Wheeler by adding 
613,000 sq. ft. of commercial office space atop the 
historic Art Deco building containing Macy’s department 
store. Approximately 40% of the tower is now leased. 

NYU Buys 3 MetroTech Center From JP Morgan Chase 

NYU purchased 3 MetroTech Center from JP Morgan 
Chase. The 10-story, 350,000 sq. ft. building is located 
at the heart of NYU’s Brooklyn campus, which includes 
the Tandon School of Engineering and 370 Jay St.  The 
University will undertake a review to determine which 
specific uses will be best served by the new building.  
With renovations expected, NYU anticipates the building 
will open during the academic year 2025-2026. 

NYU Announces Partnership with KAIST 

NYU and KAIST (Korea Advanced Institute of Science 
and Technology) embarked on a new global academic 
partnership in September. The partnership will begin 
with a series of research collaborations involving 
some 50 faculty members from the two institutions in 
areas such as biomedical engineering, AI convergence, 
neuroscience, next-gen wireless communications, cyber 

security, and sustainability. The NYU-KAIST offices will be 
located at One MetroTech Center, in the heart of NYU’s 
engineering/tech/new media/arts corridor in Brooklyn.

Brooklyn RISE Charter School Opens

Brooklyn RISE Charter School opened this fall at 9 
Hanover Place, in the space formerly used by The German 
School. RISE Charter will have K through 5th grades 
and will continue to use Hanover as an Open Street for 
outside play.

The Brooklyn Hospital Center Completes Emergency 
Room Renovation 

The Brooklyn Hospital Center (TBHC) completed a 
three-year, $33 million renovation of its emergency 
room, enlarging the space from 16,000 to 23,000 sq. ft. 
by adding new triage and treatment rooms and a larger 
waiting room. 

TBHC has partnered with John Catsimatidis’ Red Apple 
Group in opening medical facilities nearby. The Brooklyn 
Cancer Center opened this summer at 86 Fleet Place. 
The hospital is also planning a joint venture imaging 
center in the same building. One block away at 218 
Myrtle Avenue, a new dialysis center opened in spring 
2021. The clustering of medical facilities along Myrtle 
Avenue is an important marker in expanding healthcare 
access for residents of the Whitman and Ingersoll 
Houses.

Dock 72, Rudin and Boston Properties 675,000 sq. ft. 
waterfront office tower in the Navy Yard saw leasing 
success over the summer. Design and innovation firm 
Huge announced a 71,000 sq. ft. lease on the top two 
office floors, relocating from Dumbo. The deal accounted 
for nearly 40% of all activity in Brooklyn in the third 
quarter. Huge joints other tenants including WeWork 
(220,000 sq. ft.) and Food52 (41,000 sq. ft.). 

141 Willoughby Street, Savanna Real Estate’s 24-story, 
400,000 sq. ft. office tower, is nearing completion. 
Curtain wall installation was completed this past summer 
and interior construction is underway. The office tower 
anticipates completion in spring 2023. 

EDUCATION + HEALTHCARE

COMMERCIAL OFFICE
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RETAIL

NEW RETAIL LEASES

Several new leases have been signed for retail space in 
the district over the summer and into the fall. Downtown 
Brooklyn saw 24 openings over the past few months.  
Opening highlights include:  

Food + Beverage  

• Sixpoint Brewery opened its first taproom in October 
in DeKalb Market Hall at CityPoint. Essex Squeeze 
and Baby’s Buns and Buckets also joined the roster 
of vendors at the food hall. 

• Hana House, a Korean food hall from the operator of 
Bokki, opened at 345 Adams Street.   

• Atti, a modern Korean barbecue restaurant and bar 
opened at 294 Livingston Street at TF Cornerstone’s 
33 Bond St. Atti is adjacent to Kuun, its more casual 
sister restaurant, that opened in 2020. 

• Peaches Prime, from the owners of Bed-Stuy’s 
famous Peaches HotHouse, debuted at 590 Fulton 
Street at Gotham Market at The Ashland. Taco Taco, 
an authentic West Coast style taqueria, also opened 
at the food hall. 

• Botte, an Italian restaurant and bar, opened at 327 
Gold Street, replacing Forno Rosso. 

• Blank Street Coffee opened a brick-and-mortar store 
at 2 MetroTech, following their successful pilot at 
Brooklyn Commons this year. Chinah opened in late 
October at 2 MetroTech and Naya will open later this 
year at 15 MetroTech. 

• Other food + beverage establishments that have 
recently opened include: Black Seed Bagels at 
252 Schermerhorn Street, Wanpo Tea Shop at 72 
Willoughby Street and O-Poke at 206 Livingston 
Street, and Little Pizza Parlor at 192 Duffield Street.

Additional food + beverage establishments scheduled to 
open soon: Taim Mediterranean Kitchen at 11 Hoyt Street, 
Juice Generation at 123 Court Street, and Mighty Quinn’s 
BBQ at 1 Boerum Place. 

Sixpoint Brewery

Atti

Peaches Prime
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RETAIL

NEW RETAIL LEASES

Shopping and services opened and opening in the 
coming months include:

• Primark, the popular Irish retailer, is opening in 
December at CityPoint. The retailer is taking 70,000 
sq. ft. of space once occupied by Century 21. This 
is the 2nd Primark in New York City, with the first 
being at Kings Plaza in Brooklyn. Additionally, Alamo 
Drafthouse is proceeding with its plan to expand, 
adding another five screens across 13,000 sq. ft. 
Construction is starting on the additional screens 
this fall. 

• Along Fulton Street, four new retailers will soon be 
joining the strip: Burlington at 490 Fulton Street, 
Pandora at 440 Fulton Street, and JD Sports and 
CityMD at 457 Fulton Street.  

• New York Blood Center opened at 30 Flatbush 
Avenue. 

• Petits Poussins, a French and English bilingual 
daycare and preschool, opened at 11 Hoyt Street. 

• In May 2022, Life Time Fitness announced a 100,000 
sq. ft. lease at 9 DeKalb Avenue. Slated to open in 
2023, the location will also include a 15,000 sq. 
ft. coworking facility. The 103,000 sq. ft. Chelsea 
Piers Fitness Center and Field House, announced in 
March 2020, is slated to open in early 2023 at 595 
and 615 Dean Street in Pacific Park. Additionally, 
Barry’s Bootcamp announced it was opening its first 
Brooklyn location at the recently completed 200 
Montague Street. 

Primark

Petit Poussins

RETAIL RENTS

Fulton St (Boerum - 
Flatbush) 

Summer 
2021

Summer 
2022

YoY 
Change

Average Price Per 
Sq. Ft. $241 $205 -15%

Asking Rent Range $55-
$340

$150-
$357 -

Ground floor average asking retail rents along Fulton Street 
(from Boerum Place to Flatbush Avenue) stood at $205 
— a 15% decrease from Summer 2021 to Summer 2022. 
Average asking rents are also down over 30% from Winter 
2020 (pre-pandemic). Currently, ground floor asking rents 
range from $55 to $340 per sq. ft. 

Source: REBNY
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The average asking rent in September rose to $4,756, 
a 19% increase year-over-year and 22% increase 
over pre-pandemic levels. Average rents were also up 
double digits across all of Brooklyn; particularly in areas 
surrounding Downtown Brooklyn. Dumbo, Brooklyn 
Heights, Boerum Hill and Fort Greene saw rents increase 
year-over-year by 17%, 26%, 25% and 22%, respectively. 

Compared to this time last year, average rental prices 
in Downtown Brooklyn were up across the board, with 
studio, one-bedroom and two-bedroom prices up 11.6%, 
16.6% and 25.7%, respectively, from September 2021. 
Two-bedroom apartments saw their rents increase more 
dramatically over the past few months, as renters sought 
more space for greater remote-work flexibility and/or 
growing households. 

RESIDENTIAL

RESIDENTIAL RENTS

RESIDENTIAL

RESIDENTIAL RENTS

September 2022 September 2021 Change September 2019 Change

Studio $3,459 +11.6% +17.9%

1-Bedroom $4,375 +16.6% +19.4%

2-Bedroom $6,433 +25.7% +26.0%

Average $4,756 +19.2% +21.9%

Average Residential Rents in Downtown Brooklyn

Average Residential Rents in Downtown Brooklyn by Unit Size, 2019-2022

Source: MNS

Source: MNS
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The median sales price in Downtown Brooklyn was 
$2.115 million in the second quarter, a 17.8% increase 
from the second quarter of 2022 and 55% increase year-
over-year. The median price per square foot hit $1,697, 
up 22.5% year-over-year. Two and three-bedrooms 
comprised the bulk of all sales in Downtown Brooklyn, at 
41% and 47% respectively.

Over the past quarter, the median price paid for sponsor 
units across all of Brooklyn increased by 16% from 
$1.47 million to $1.7 million. Several closings at high-
end luxury buildings, like 11 Hoyt in Downtown Brooklyn 
and Front&York at 85 Jay Street in Dumbo, attributed 
to the overall borough rise. Dumbo saw the most new 
development sales in Brooklyn, driven by sales at 
Front&York with 41% of all closings in Brooklyn. 

Median Residential Sale Price Per Square Foot - Downtown Brooklyn New Development  

Source: MNS (Q3 2022). Data includes first-offering sponsor sales at walk-up and elevator new development condominium buildings, as well as new conversion condominiums if the sales 
were applicable sponsor transactions. Cooperative sales are excluded from this data.

Median Residential Sales Price Per Sq. Ft. - Downtown Brooklyn New Development

RESIDENTIAL

RESIDENTIAL SALES

Q3 2022 QoQ Change YoY Change

Studio $1,722 +5.4% +14%

1-Bedroom $1,697 +5.1% +28%

2-Bedroom $1,664 +7.1% +24%

3-Bedroom $1,703 +7.5% +20%

All $1,697 +7.3% +22.5%

Source: MNS
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As of September 2022, Downtown Brooklyn pedestrian 
activity saw monthly totals on par with 2021 levels at 2.9 
million. Monthly foot traffic this past September was at 
64% of pre-pandemic levels from September 2019. Apart 
from fluctuations due to the Omicron variant in late 2021 
and early 2022, monthly total foot traffic has hovered 
around 60% of 2019 baseline figures. 

September saw foot traffic increase from August, which 
correlates to the end of summer and return to work and 
school. This was particularly notable at MetroTech, where 
our sensor on Jay Street at the entrance to Brooklyn 
Commons showed a 43% increase in monthly foot traffic 
in September.  

Across the district, overall weekday foot traffic in 
September 2022 was down 33% from September 2019 
baselines. Overall, weekend foot traffic in Downtown 
Brooklyn in September 2022 was 41% below that of 
September 2019. Looking closer at the stats we find that:
 
• Thursdays and Fridays saw the strongest foot traffic 

in September 2022, compared to September 2019 
that saw consistent strength Mondays through 
Fridays.  

• Average weekday foot traffic at Albee Square 
in September 2022 was 6% higher than that of 
September 2019. Average weekend traffic at Albee 
Square, however, is 15% below the September 2019 
baseline. 

• One MetroTech, like similar office-heavy areas, 
is lagging in both weekday and weekend traffic. 
Average weekday foot traffic in September 2022 was 
31% below September 2019 figures, while average 
weekend traffic is 68% below September 2019 
levels. 

PEDESTRIAN + COMMUTER ACTIVITY

TRANSPORTATION 

Downtown Brooklyn Monthly Foot Traffic Totals by Day of Week, September 2019-2022

DBP maintains Springboard pedestrian couting sensors at ten different locations across Downtown Brooklyn.
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Over 68,000 bike rides either began or ended at one of Downtown 
Brooklyn’s 21 Citi Bike stations in September 2022, representing 
a 56% increase in Citi Bike ridership from September 2021 and an 
80% increase from pre-pandemic levels in September 2019. 
 
The increase in cycling ridership correlates to the positive 
momentum in citywide bicycle transportation. Over the past year, 
Citi Bike has been adding capacity at existing stations across the 
city, as well as expanding deeper into the boroughs. Additionally, 
DOT’s installation of a dedicated bike lane on the Brooklyn Bridge 
in September 2021 has proven successful. Over the summer, 
bicycle counts on the Bridge have more than doubled from the 
previous year. 

The top five Citi Bike stations in Downtown Brooklyn are Hanson 
Pl & Ashland Pl (11,265 trips in September), Willoughby St & Fleet 
St (5,119), DeKalb Ave & Hudson Ave (4,969), Schermerhorn St & 
Court St (4,872), and Johnson St & Gold St (4,832). 

Comparing monthly subway ridership from September 
2021 to September 2022, overall ridership across all 
Downtown Brooklyn subway stations was up 30% year 
over year. Overall Downtown Brooklyn monthly subway 
ridership recovered 76% of its ridership from pre-
pandemic levels seen in September 2019. 

During September, each Downtown Brooklyn station saw 
significant growth in ridership year over year and from 
pre-pandemic levels, but performance varied. DeKalb Ave 
(B,Q,R) actually saw September 2022 ridership increase 
from pre-pandemic levels, reporting 7% more riders. The 
Court St (R)/Borough Hall (2,3,4,5) station has had the 
slowest recovery among Downtown Brooklyn stations, 
reaching 61% of ridership seen in 2019.

SUBWAY RIDERSHIP

TRANSPORTATION 

CITI BIKE RIDERSHIP

Downtown Brooklyn Monthly Subway Ridership by Station, September 2019-2022

Source: MTA, Turnstyle Exits Only 
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595 and 615 Dean Street

RESIDENTIAL

RESIDENTIAL RENTS

RESIDENTIAL

RESIDENTIAL DEVELOPMENT OVERVIEW

7,054
residential units under 

construction in 18 projects

As of Q3 2022, Downtown Brooklyn development 
includes:  
• 133 projects completed since the 2004 rezoning, 

including over 20,248 residential units (with 4,052 
affordable units). 

• 21 projects under construction, including over 7,054 
residential units in 18 projects (with 1,951 affordable 
rental units).  

• Another 21 projects are in the pipeline, including 
over 1,877 residential units in 10 projects (with 390 
affordable units). 

The expiration of New York State’s 421-a tax abatement 
on June 15, 2022 resulted in a large number of building 
permit filings for residential projects. This was 
particularly evident in Downtown Brooklyn, where ten 
residential projects (totaling over 4,371 total units, of 
which 1,344 are affordable) broke ground in the sixth 
month period before 421-a’s expiration. 

According to the NYU Furman Center, about 90% of all 
residential construction in the past decade received 
either 421-a or other tax breaks. City data also indicates 
that half of all affordable housing constructed since 2014 

RESIDENTIAL RENTSRECENTLY COMPLETED RESIDENTIAL DEVELOPMENTS

• 90 Sands Street: Breaking Ground completed 
the renovation of a piece of the former Jehovah’s 
Witness Watchtower complex. The 491-unit project 
includes 185 affordable units and 305 supportive 
units for people exiting homelessness. 

• 22 Chapel Street: Delshah Capital/OTL Enterprises 
wrapped construction on the 20-story apartment 
building. The building has 180 rental apartments, 55 
of which are affordable housing. 

• Brooklyn Crossing: The Brodsky Organization/
Greenland Forest City Partners wrapped construction 
on the 51-story tower at 18 Sixth Avenue. The tower, 
located in Pacific Park behind Barclays Center, has 
858 rental units, of which 258 are affordable. 

• 50 Nevins Street: The Institute for Community Living 
opened a 129-unit affordable housing property. 
Originally built as a YWCA facility, the residential 
component also includes 78 supportive units for 
people exiting homelessness. 

• 200 Montague Street: Midtown Equities opened its 
20-story, 121-unit rental building. The new building 
replaced a 4-story bank built in the 1960s. 

1,877
residential units in the 
pipline in 10 projects

4,371
residential units in 10 

projects began construction 
in 2022



Q3 2022 Market Report  |  11Downtown Brooklyn Partnership

RESIDENTIAL

RESIDENTIAL RENTS

RESIDENTIAL

ONGOING RESIDENTIAL DEVELOPMENTS UNDER CONSTRUCTION
• Phase one of The Alloy Block by Alloy Development 

is quickly rising, recently reaching the 30th floor. 
The 44-story tower at the corner of State Street will 
have 440 rental units (including 45 affordable units), 
30,000 sq. ft. of retail space and two public schools. 
Completion is anticipated in spring 2024. Phase 
two will include a second, larger tower to include 
residential, office space and a cultural center. 

• The Brooklyn Tower: JDS Development’s The 
Brooklyn Tower is the tallest building in Brooklyn. 
The 93-story building will have 550 total units (150 
condos, 280 market-rate rentals and 120 affordable 
units. The tower is integrated into the landmarked 
Dime Savings Bank, which will bring 145,000 sq. ft.  
of retail space, including a 100,000 sq. ft. Life Time 
fitness. The building is slated to open in 2023. 

• 111 Willoughby Street: Foundation work is underway 
at Triangle Equities/The Michaels Organization’s 
40-story residential tower. The project will bring 227 
rental units, 69 of which will be affordable. There 
will also be a 20,000-sq.-ft. ministry center for the 
neighboring Oratory Church of St. Boniface, which 
sold the land and 16,000 sq. ft. of air rights to the 
development team. 

• 595 and 615 Dean Street: TF Cornerstone’s two-
tower project in Pacific Park is edging toward 
completion. The development will deliver 798 rental 
units, 240 of which are affordable. 595 Dean will also 
bring 72,000 sq. ft. of public open space, a 469-car 
parking garage, and a 103,000 sq. ft. Chelsea Piers 
fitness center, as well other ground floor retail. Both 
buildings are expected to be complete in spring 2023. 

• 540 Fulton Street: Jenel’s 43-story tower is nearing 
completion at Fulton/Flatbush. The Paxton has 327 
rental units, 98 of which are affordable. The base of 
the tower has 109,000 sq. ft. of office space and up 
to 36,000 sq. ft. of retail. 

• 625 Fulton Street: Foundation work is underway at 
the Rabsky Group’s 35-story residential building. 
The building will have 1,098 rental units, with 329 
affordable units, 26,000 sq. ft. of retail space, and a 
250-car parking garage. The building is anticipated 
to be complete in 2025. 

• 285 Schermerhorn Street: Construction continues 
at the redevelopment of the Brooklyn Community 
Services headquarters. Second Development 
Services is planning a renovation of the 7-story 
building for the nonprofit and an addition of 7 new 
floors that will have 129 condo units. Completion is 
set for 2024. 

RESIDENTIAL RENTSRESIDENTIAL DEVELOPMENTS KICKING OFF CONSTRUCTION

• 202 Tillary Street: Foundation work began by Maddd 
Equities’ 33-story tower. The structure will have 465 
rentals, 116 of which will be affordable. Completion is 
expected in 2025. 

• 180 Ashland Place/98 DeKalb: Rockrose began 
foundation work on its 49-story residential tower. 
Located across from The Brooklyn Hospital Center, 
the tower will yield 569 rental units, 171 of which will 
be affordable. Completion is expected in 2025.  

• The Brook: Witkoff and Apollo recently kicked off 
construction for The Brook at 589 Fulton Street. 
The 51-story tower at Fulton and Flatbush will have 
592 rental units, including 177 affordable units. The 
project also includes over 30,000 sq. ft. of retail 
space at the base of the tower and a 14,00 sq. ft. 
jewel-box site next to Albee Square. 

• 570 Fulton Street: Foundation work is underway at 
The Davis Companies’ 45-story mixed-use building. 
The tower will have 87,000 sq. ft. of commercial 
space at the base and 123 rental units (35 affordable) 
in the tower level. 

• 15 Hanover Place: Lonicera Partners began 
construction on a 34-story tower at Livingston Street 
and Hanover Place. The project will be 314 rental 
units, 95 of which are affordable. 

• 356 Fulton Street: Extell acquired Feil’s shovel-ready 
development site at 356 Fulton Street for $86M 
in June 2022. The assemblage of 7 different lots 
comprises 450,000 sq. ft. and has approved plans for 
a 43-story tower with 363 rental units and 100,000 
sq. ft. of commercial space. 
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RESIDENTIALRESIDENTIAL

• 91 Dekalb Avenue: RXR began demolition of the 
former parking garage. From there, construction will 
begin on a 29-story, 320-unit tower (96 units will be 
affordable). Approximately 55,000 sq. ft. at the base 
will be used by Long Island University. 

• 240 Willoughby Street: Adjacent to The Brooklyn 
Hospital Center campus, The Rabsky Group began 
construction on its 30-story, 300-unit building at 
240 Willoughby Street. They are also renovating the 
existing 21-story, 189-rental-unit tower at the site. 
Rabsky acquired the complex from The Brooklyn 
Hospital Center in 2018 for $100 million. 

RESIDENTIAL RENTSRESIDENTIAL DEVELOPMENTS KICKING OFF CONSTRUCTION (continued)

IN THE NEWS

Can $50 Million Make 
a Dull Brooklyn Office 

Park Cool?

Brooklyn Hospital 
Center Completes 

$33M Emergency Room 
Renovation

Redesigned 
Downtown Brooklyn 

Street Aims to 
Protect Cyclists

Downtown Brooklyn 
Merchants Collaborate 
To Make Neighborhood 

Friendler to 
Pedestrians, Retail 

Businesses

St. Francis College 
Celebrates The Grand 

Opening Of New 
Campus With Local 

Leaders

KAIST and NYU 
Celebrate Wide-

Ranging Cooperation 
Agreement

Which Cities Are Adding 
The Most Apartments? 
Brooklyn ranks #9 on 
the list of the top 20 

U.S. cities

Brooklyn is Leading 
New York Into A 

New Era

https://www.brooklynpaper.com/st-francis-college-new-location-downtown/
https://koreajoongangdaily.joins.com/2022/09/22/business/tech/Korea-New-York-United-States/20220922170505002.html
https://www.nytimes.com/2022/10/13/realestate/downtown-rental-apartments.html
https://www.nydailynews.com/new-york/ny-downtown-brooklyn-merchants-street-redesigns-20220911-zmhvm7jgz5h4bivl5wdc3oj5ai-story.html
https://www.cbsnews.com/newyork/news/redesigned-downtown-brooklyn-street-aims-to-protect-cyclists/
https://www.nytimes.com/2022/10/17/nyregion/metrotech-brooklyn-commons.html
https://www.crainsnewyork.com/health-care/brooklyn-hospital-center-has-wrapped-33m-emergency-department-renovation
https://www.forbes.com/sites/forbesfinancecouncil/2022/10/07/brooklyn-is-leading-new-york-into-a-new-era/?sh=5f51fe502ef8
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The Downtown Brooklyn Partnership hosted a number of art activations and public events across the summer and 
fall with other key Downtown Brooklyn organizations. In addition to programming, DBP upgraded and expanded 
shared streets across the neighborhood.

WitnessingBRIC JazzFest Kickoff

The 8th annual BRIC JazzFest was 
held in October. The lineup brought 
together jazz world legends, rising 
stars and emerging artists.

Bradley McCallum’s Witnessing, 
a public art project, was installed 
and memorialized the victims of 
police brutality and seeks to unite 
communities in the struggle to end 
injustice in the criminal justice 
system.

Broadway in the Boros series returned 
to Brooklyn for free, live, family-
friendly performances from cast 
members from Beetlejuice, Chicago, 
The Book of Mormon and LIttle Shop 
of Horrors.

Mind Forged Manacles/Manacle 
Forged Minds

Fred Wilson’s Mind Forged Manacles/
Manacle Forged Minds was unveiled 
in Columbus Park, in partnership with 
More Art and Downtown Brooklyn + 
Dumbo Art Fund grant.

Broadway in the Boros

RESIDENTIALDESTINATION FOR ALL

Little Amal, a 12-foot puppet of 
a Syrian refugee girl that draws 
attention to the refugee crisis, visited 
Downtown Brooklyn as part of her 
world tour. The stop was sponsored by 
DBP, BAM and Two Trees.

Little Amal

Willoughby Street shared streets were 
upgraded to add new street murals, 
plantings and bike corrals along the 
Jay Street busway.

Shared Streets

Shared Streets was expanded to 
Bridge and Elm Streets, right off Fulton 
Street. The new outdoor spaces 
included signature planters, seasonal 
plantings and colorfully painted street 
murals.

Shared Streets

Broadway in the Boros series returned 
to Brooklyn for free, live, family-
friendly performances from cast 
members from Beetlejuice, Chicago, 
The Book of Mormon and LIttle Shop 
of Horrors.

Downtown Brooklyn
Arts Festival




