
October 2, 2012 
 
 
Dear Diocesan Investment Trust Shareholder, 

DIT Trustees evaluate on an ongoing basis not only the investment policy of the DIT but also the 
options available to the DIT in achieving the long-term objectives of the Trust. Since the spring of this 
year, the Trustees have considered alternative approaches to meet the DIT-stated investment objective of 
preserving and enhancing capital through long-term growth in value, while providing reasonable liquidity 
and moderate volatility and risk. 

During the late spring and summer months, the Trustees held extra meetings to explore and consider 
alternate approaches of managing the investments of the DIT. I am sending this letter to you to advise 
you of a change occurring in the approach to the investment management of the DIT funds. 

Effective November 1, 2012, Wilshire Associates will commence its work with the DIT as investment 
advisor, replacing the Frank Russell Company. While the DIT has benefited greatly from FRC’s expertise 
and management for the past nine years, we believe the approach that Wilshire Associates offers will 
enhance our ability to meet performance goals. To that end, the Trustees look forward to working with 
Wilshire Associates, a firm 100% owned by active key employees who have a vested interest in exceeding 
client expectations. 

Wilshire Associates has served institutional investors since 1972 and its 300 employees operate out of ten 
offices worldwide. The firm serves in excess of 500 organizations in 20 countries, with combined assets 
exceeding $7 trillion. In addition, Wilshire Associates provides consulting advice to 125 clients with total 
assets under advisement of $700 billion. 

Northeast Retirement Services (NRS) will continue to serve as accountant and third-party administrator. 
As the transition to Wilshire Associates occurs over these next few weeks you may be contacted by or 
provided information by one of these firms. 

The Trustees of the Diocesan Investment Trust and I extend an invitation to you to attend a reception 
on November 6, 2012, at 6:30 pm here at the Cathedral Center. Representatives of Wilshire Associates 
will be in attendance for you to meet and learn more about their organization as well as their role as 
investment advisor.  

The Trustees and I look forward to this new approach for the DIT and hope you will be able to attend 
our reception on November 6. Thank you for your participation in the Trust.  

 

Yours faithfully, 

 

 

The Right Reverend J. Jon Bruno 
Sixth Bishop of Los Angeles 
President, Diocesan Investment Trust 


