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OFFICE OF U. S. CHIEF OF COUMSEL 
FOR TEZ PROSECUTION OF lulb CR1MIKALITY 

INTERROGATION DIVISION SI2.LAHY 

Interrogation of Schacht 

By: Lt. Colonel Murray Gurfcin, 13 October 1945, p.iv: 

1.. SCH-.CKT 

a. German colonics 
(1) Schacht's aävice to Hitler on colonial policy 

(2) 
(2) Negotiations vrith Leon Blum, Dclbros, Spinassc 

and Anthony Eden (k) 

b. • iiefo Bills and arms expenditures 
(1) Schacht's financial statement on war armament 

expenditures (9-10) 
(2) Dealings with Goering re armament production 

(13) 
(3) Safe-guarding inflation to speed up armament 

(15) 

c. Austria Anschluss 
(1) Schacht's attitude toward the Anschluss and 

his efforts to make it possible (15-18) 

d. .German strength in 193B (19) 
(1) Schacht's speech of 28 I'arch 1938 before an 

Austrian, audience (19-20) 

c. Schacht's membership in the Nazi Party ar.d position 
he held (25) 

f. Plenipotentiary for V/ar Economy (26-28) 
(1) Control of German economy 
(2) Economic war gains (29) 

g. Gold reserve (31-33) 

SCE.CKT AM) G^l^N COLONIES 

ScA;. cht confirms h is p rev ious s t a t emen t t h c t he 
s t a r t e d as ea r ly as 19 31 t o -win H i t l e r t o a c o l o n i a l p o l i c y 
in order to d i v e r t h i s a t t e n t i o n f ron Gornan expansion 
to t h e 3- s t , an i n t e n t i o n ho knew H i t l e r had a l r eady 
expressed i n » Mui- Kr.vof.» (2) s c h a c h t n e g o t i a t e d with 
Leon Blum. Dolbros , S»lr*GSse ana even A. .tl-.ony E<2en about 
the ques t ion of c o l o n i c s . The Guiu yro Cuo in those 



n e g o t i a t i o n s was a l l u s i o n t o economic and s o c i a l problems 
i n Gsrmnay which might develop in to t r o u b l e . ( 3 , 4 ) . H- very-
l i k e l y had a töjLk, 20 January 1937, with Davics on c o l o n i e s . (4; 

Schach t ' conf i rms h i s s t a t e m e n t t h a t H i t l e r ' s i n t e n t i o n • 
t o expand to t h e Eas t could not have been achieved wi thou t war, 
but he claims not to have been aware of a c t u a l b e l l i c o s e 
i n t e n t i o n s of H i t l e r ' s . (5 ,6 ) s 

I-CEFO ÄND ARMS EXPENDITURES J 

His o n l y ' c l e a r knowledge- about expend i tu re s fo r 
rearmament i s tho 12,000,000,000 RM Mofo. Eo c o n s i d e r s H i t l e r « ! 
s t a t ement t h a t some 90,000,000,000 RM had been expended"puro 
nonsense . " Schacht c la ims he has n&. stabxmi, knowledge of the ir­
r e a l amount t h a t was provided in tho budget , s t i l l he confirms 
h i s p rev ious e s t i m a t e s of about 35,000.,000,000 RM. (7 ,8 ) 

S c h a c h t f s s t a t emen t s i n regard t o h i s knowledge of 
expend i tu re s a l located f o r armaments c o n f l i c t w i t h s t a t e m e n t s 
of Krosigk and Bioaborg . ( 9 , 1 0 ) . His concern with the e n t i r e 
4evölöpmont was always along g e n e r a l l i n e s and w i t h banking 
p r i n c i p l e s i n mind; and he did no t i n t e r e s t h imsel f i n d e t a i l s , 
(12., 13 ).. To t h i s and ho t r i e d t o win Gocring t o slow up 
armaments for a s h o r t timo in order t o bo able t o i n c r e a s e 
them a f t e r w a r d s . ( 1 3 ) . He always f e e l s t h a t i f he was not 
s o l e l y r e s p o n s i b l e for b u i l d i n g up an armament i n d u s t r y and 
Wehrmacht, a t l e a s t he helped a g r e a t dea l to achieve them. 
(14) In p a r t , he accomplished t h i s by no t p e r m i t t i n g a runaway 
i n f l a t i o n and by p rov id ing fo r proper p r i c e c o n t r o l . (15) 

AUSTRIA 

Schacht favored the Anschluss of A u s t r i a a l t h o u g h he 
did not approve H i t l e r ' s " r e c k l e s s " methods. After cons ide r ab l e 
evas ion Schacht concedes h i s knowledge t h a t t he Anschluss was 
due t o rearmament. ( 15 ,16 ,17 ,18 ) Schacht b e l i e v e s t h a t by 1938 
Germany had recovered what he cons ide red i t s r i g h t f u l p o s i t i o n 
as one of t h o armed powers of Europe, was s u f f i c i e n t l y s t rong 
to d e t e r the A l l i e s from t ak ing p r e v e n t i v e measures i n r e s p e c t 
to A u s t r i a . (19) 

On 28 March 1938, e i g h t days a f t e r tho Anschluss Schacht 
d e l i v e r e d before an A u s t r i a audience a rous ing speech of p r a i s e 
for e v e r y t h i n g H i t l e r had done. (19,20) S t i l l he t r i e s t o 
r e j e c t the only p o s s i b l e i n f e r e n c e - t h a t t h i s p r a i s e r e a l l y 
c o n s t i t u t e d approva l , even though ho admin i s te red a solemn 
p u b l i c oa th to tho Fuehrer upon the e n t i r e aud i ence . Al l t h i s 
outward performance, Schacht c la ims , was c a r r i e d out wi th 
inward though t s of H i t l e r ' s over throw. Thus, i t was A$$fMfi.-66fee 
merely empty words because Schacht avers t h a t ho had changed 
h i s mind about H i t l e r and the whole Na t iona l S o c i a l i s t p o i n t 
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of view long b of ore I/L.rch 1938. (22) : 

Nx>ZI .IlEHBERSKIP? 

Although SQhecht occupiod a position in tho National 
Socialist Government lie thinks nobody ever w«*i<- nj,m for a Kaza 
He maintains that he never wore tho golden swastika uuo*ov.ad '•'. 
on him but admits that hu may have worn it on som.e official 
occasions. Still ho concedes making the following statement: ' 
" The Roichsbank will always remain National Socialist or I \ 
shall no more be its leader." As to the discrepancy between 
his feelings toward Hitler and the words of this Vienna speech 
Scfecht tries to show that he had to comply with a » general \ 
prescription." Ho concedes that he himself broke this oath 
ox which he had said, " ho who breaks it is a bad fellow."(25) 

PLENIPOTENTIARY FOR WAR : A. .\- .Y 

On 21 May 1935 under the Law for the Defence of the RQich 
Schacht was appointed Plenipotentiary for war Ecconomy (26); 
he appointed for liaison with other ministries one of the • 
officials of his Ministry of ..Economics, Dr. Bart. (27). He 
has difficulty remembering tho appointment of Wohltat- as his 
Deputy PlenipotontSwy?: for the war Ecconomy. (28). 

As Plenipotentiary it was his (Sehncht*s). duty to bo 
prepared for the control of German economy in the event of 
war; in this task he was on a comparable footing with tho 
Minister of War, Blomberg. Responsibility rested with: 
1. Minister of War end-Chief of Staff of the Wehrmacht, and 
2. Schacht as Plenipotentiary for war Economy. (29). 

Economic war games were conducted in Ŝ teoer 1937 details 
of which Schacht claims not to remember, although on this 
occasion he gave a lecture at Godosberg. (29). Evasive on 
details, Schacht remombers having written a letter in January 
1937 to the KiniaCerr of Interior, stating that he ( Schacht) 
was engaged in the preparation of a war- economy in keeping 
with the principle that the,economy must bo so organized 
oven in times of peace that it can bo directly converted in 
case of emergency from.this peactime organization, and does 
not have to be set up at the outbreak of war, (30,31) 

GOLD RESERVE 

Sehr.cht-maintains that he doos not recall the 
accumulation of a gold reserve of several hundred millions. 
Hov.ever, he recalls his intention to build up a gold fund. 
(31). Ho cannot explain the discrepancy between pahl'a 
statement that enormous purchases of gold were made in foreign 



narkcts, and tho fact that the official gold balance of the 
Rcichsbank ronained constant at 70 ouu millions» (33) 

N*'*MES: HITLER, KROSIGK, BiJIT, '.:0HLT,>T, BLOMBERG, PAHL, 

GOERING, GEN. THOMAS, LEON BLUM, DELBORS, SPINASSE, 
:JTTH0NY EDEN, DAVISS, DODD 


