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Intcrrogation of Schacht
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By: Lt. Coloncl lurray Gurfcin, 13 October 1945, per.

l.. SCH.CHT

Y e o e i L

ne Gecrmon colonics
(1) Schacht's ndviec to Hitler on coloninl policy
(2) ;
(2) Ncgotiations with Lcon Blum, Delbros, Spinassc , E
and Antheny Eden () !

b, iefo Bills and arms cxpcnditurcs
(1) Schacht'!s finaneial statcment on war armament :
cxpenditures (9-10) - . ;
(2) Dealings with Gocring rc armamcnt production
(13)
(3) Safe-gusrding inflation to spccd up armnment

(15)

ce. JLustria inschluss
(1) Schacht's attitude toward the /inschluss -nd
his cfforts to makc it possiblc (15-18)

ds Gcrman strength in 1938 (19)
(1) Schacht's spcceh of 28 I'arch 1938 before an
sustrian audicnec (19-20)

¢e Schacht's membership in the Nazi Party ard position
hc held (25)

f. Plcripotenti~ry for W~r Economy (26-28)
(1) Control of German cconomy
(2) Economic war gains (29)

2. Gold recscrve (31-33)

SCH..CHT AND G RL.N COLONIZS

-

Sc.w.chit confirms his previous stateorcnt thet he
started as carly as 1931 to win Hitler to ¢ colonic)l policy
in order to divert his attention froo Gorncn vxpansion
to the E st, en intcntion ho knew Hitler hed already
expressed in Y Moin Kewnf.? (2 e izotia i
Leon Blua, Dglbros, S»inasso(agdsgvenhi.%332513222 gégﬁt
the question of coloaies. Tuc “uin 7ro Quo in those
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negotiations was alluéion to economic and social problems

in Gerocny which might develop into trouble. (3,4). Ho very
likely had a talk 20 Jonuary 1937, with Duvics on colonies. (4]

Senacht: conflrms his statement that Hitler's intention -
to expand to the ‘Eest could not have been achieved without war,

but he claims not to have been aware of actual bellicose
intentions of Hitler's. (5,6)

MEFO AND ARMS EXPENDITURES

o S, ey g i e

His OJlJ clear knowledge about cxpenditures for
rearmement is the 12,000,000,000 RM licfo. Ke considers Hltler'q
statement that some 90 000 ooo 000 RM na& been expendedfpure -
nonsense." Schocht claims he has no acwml knowledge of the ,
real amount that was provided in the budget, still he confirms:
his previous cstimates of about 35,000,000,000 RM. (7,8)

Schacht's stotements in regard to his knowlcdge of
expenditures allocated for ermarents conflict with stetcments
of Krosigk and Bjouboerz. (9,10). His conccern with the cntire
devalepmcent was always along genoeral lines and with banklng
principles in mind; and hc dld not intcrest hiamself in dctalls,
(12,13 ). To this end he tried to win Gocring to slow up
armamcnts for 2 short time in order to be ablc to incrcasc
them aftcrwards. (13). Hc clways feels that if he was not
solecly rosponsible for building up on armament industry and
Wolrmacht, at lcast he holped a great dcel to achieve then.,
(14) In phrt he accomplished this by not permitting a runaway
inflation and by providing for propcr price control. (15)

AUSTRIS

Sche. cht favored the Arscihiluss of Austris clthough he
did not approve Hitler's " rcckless™ licthods. Aftsr considerable
cvasion Scguccht concedes his knowlcdge that the Anschluss was
Jue to rearmament. ( 15,16,17,18) Schacht bolieves that by 1938
Gernany had recovered what hb considercd its rightful position
as one of the armned powcrs of Europe, WwWos sufflclontly strong

to deter the 4Allics from taking preventive mcesurcs in respect
to Austria. (19)

On 28 larch 1938, cight days after the Anschluss Scghacht
declivercd before an Austria audicncce a rousing spocch of praise
for cverything Hitler had done. (19,20) Still he trics to
rcject the only possiblc infercncc- that tais praisc rcally
constituted approval, cvch though ho administercd a solem
public oath to the Fuchrer upon the cntire audicnce. L1l this
outward performance, Scghacht claims, was carricd out with
inward thoughts of Hitler's overthrow. Thus, it was suppgpsett.tdb e
merclry cmpty words bocausc Scghacht avers that ho had cnanged
his mind about Hitler and the whole k“tlonal Socialist point



of view long before Maxrch 1938, (22)

NoZl JEMBIREEIP?

Althouzh Sgaecht occupied o posivinp in the National
Socialist Government he thinks nobody ever teel hip far a NEZL
He naintains that he nover wore the golden swastika vceobewsd -
on him but admits that he mey have worn it on sorme official
occasions. Still heo concedes neking the following statcnment:

# The Reiechsbank will always rcriein National Suceialist or I
shall no norc be its lecader." as to the discrcpancy betweon
his feelings toward Hitler and the words of this Vienna spcech
Schacht tries to show that he had to comply with a " goneral
prescription. H: concedes that he himself broke this oath ©
of which he had said, " he who breaks 1t is a bad fellow."(25)

i

PLENIPOTINTIARY FOR VAR [.% . ¥

0n 21 Mey 1935 under the Law for the Dufence of the Reich
Sche.cht was appointed Plenipotentiary for tviar Ecconony (26); °©
he appointed for liaison with other ninistries one of the -
officials of his Ministry of .Econonics, Dr. Bart. (27). He
has difficulty rericabering the appointicnt of \Wohltat as his
Deputy Plenipotentisaysy for the Wer Ecconony. (28).

4& Plenipotentiary it was his {Schacht's) duty to be
prepared for the control of German econoay in the event of
war; in this task he was on a compcorable footing with the
Minister of 3ilar, Blomberg. Responsibility rested with:

1. Minister of Wer end Chief of Staff of the Wehrmacht, and
2. Sciacht as Plenipotentiary for ‘/ar Tconomy. {(20), -

Econonic wer ganes were conducted in Swmer 1937 dotails

of which Schoeht claims not to roaewber, although on this .
occasion he gave o lecture at Gudcsberg. (29). Evasive on
details, Schacht rcmembers having written & letter in January
1937 to the IMtinigterr of Interior, stoting that he ( Schocht)
was cngagea in the preparation of a war c¢conony in kecping
with the principle that the.cconoay nust be so organized

gven in times of peacc that it can be directly converted in
casec of emergency froo this peactine orgonization, and docs
not have to be sct up 2t the outbreak of wer, (30,31)

GOLD RESERVE

Schecht maintains that he doos not recall the
accumulation of a gold rcscrve of scveral hundred millions.
However, he recalls his intention to build up a gold fund,
(31). Hc caunot cxplain the discrepancy between Poults

statement that enorious purchases of gold were madc in foreign



bzarkots, and the fact that the officicl gold balance of the .
Rgichsbank rcoained constant at 70 oad willionse (33)
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N.MES: HITLEZR, KROSIGK, BLRT, "OHLTAT, BLOMBZRG, PiHL,

GOIRING, GEN. THOM.S, LEON BLUM, DZLBORS, SPINASSE,
LNTHONY EDEN, DAVIES, DODD



