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STATlMENT OJ'. !VIDENCE

I.

Tal NAZI OONSPIRAtORS PLANNED IN ADVANCE 01 THE
INVASION TO ~XPLOIT THE BELQIAN ECONOMY IN THX
QXRMAN INTEREST TO THE FULLEST EXTENT POSSIBLE.

In J~uftry 1~40 Germany's raw material position was

critioal. The situation w ~so 8eriou.~, General Tho aa

was oonvinoed. that averythin~ had to be Isoririo d to fultil

Hitler.s arsament pro~ra=. ~or Germany would be faoed w1th

the neoelaity of 0 pitulation". (EO 365, ote ot General

Thomas on meeting with General Keitel, 15 Janua~l l~40).

The solution deoided u~on wae to rely on the resouroes

ot the territories to be overrun in the torthoo lhg oamDai~

in'the .st. waitler wee oonvinoed~, Goerinp. dviaed Gen r 1

Thomas, "that a bi~ offensive 1n the West would bring aelgium,

Hollsnd and Northern 'ranee under Ger~an control and exPloita­

tion of the industries in Douei and Lens, Luxembour~, Longwy

and Briey would y&eld surficient raw ~8terials to sup~l.m8nt

Swedish importee Beoause of this Hitler had deoided to saori·

tioe recklessly ell raw material reserves with reRard to the

future in order to foroe a deo1sive viotory in 1940••• The

polloy therefore was tg set everything posslqle out of the e

oooupied oountries end seorifice ell reserves or raw mat rlals

planned to oover future needs". (IC ~e~, aupra).

II.

DURING TUE OOCUPATION. THE NAZI CONSPIRATORS OBTAINltD
FRO BELGIUM SUBSTANTIAL UANTITIXS OF ~AT!1UALS AND
,E~UIP ENT lOR USE IN THE GERJ4AN AR Xr.rORT OOTS IN
BELGIUM AND IN GElU6ANY, ALL OF meR AS PAID FOR, NOT
BY GER~ANY, BUT BY BELGIUM.

A.

1. Hitler's direotive was faithfully ex outed. Durln~ the

Deriod or the ocoupation, Belgian export to Germany amounted

to 4,115,000,000 RX, while Germany's exPorts to Be1g1u for

th same neriod a&ounted to only 1,225,000,000 RW
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(EQ H 1, Final Report of the Militsr,y Commander, 1945, here1n-

\ after referred to 88 "Jlinal Report", part 10, section 1, p 22).•

A large part ot the Belgian raw material produotion, moreover,

was consumed in looal manufacture in the German interest. In

1941, tor example, the total coal produoed in !elgium in the

German tntereat wae 8,211,000 tons, of which 5,878,000 were

exported to Ger=any, textiles of a value of 247,000,000 RM

'were produced in the Ger.man interest, of whioh textiles valued

at 149,500,000 RM were shipped to Germany ( EO H 23, Report

of the Military Administration tor 1941, pp 13, 17).

2. The importanoe of the Belgian produotion to the German

war effort ta 1941, for example, is clearly shown in a report

ot the l41litary Oommander of 1 Jdaro~ 1942 on the "Belgian oon­

tribution to the German war eoonomy", illustrating with graphic

charts the signifioant quantities of ooal, iron and etee~

produots, .textiles and other products produoed in Belgium in

the German interest (1d).

1. The ,oocu.pat1on ohargee leTied by Germany amounted,

&8 ot '1 July 1944, to 65,498,000,000 Bfrs a8 5,239,800,000 RM.

(10 R 17', Report ot the Oomm1sear at the National Bank,

15 A.ugust 1944). l'he "oredit" balanc of the Belgian Emission

Bank under the German oentral olearing system as of the s~

date amounted to 60,8'7,000,000 Bfrs -e 4,867,000,000 am (1d).

to these BumS ~st be added 545,700,000 RM the value of the

gold of the Belgian National Bank oonfiscated by Germany in

1942 (EO I 14.,2., 3rd Annual Report of the Oommissar at the

ationa1 Bank, 5 June 194') and additional sums of gold and

foreign exohange required to be BU17endered by German ord r

(see 1nfE!, P ).

2. In 1941 the Belgian finanoial contribut10n to Germany

amounted to more than the total was, payments of the working

population of Belgium. {EO 25', Report of the Military

Commander on the "Belgian oontribution to the German War
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Economy", 1 Maroh 1942). In 1942, the Be1~ian financial oon­

tribution amounted to 1/2 of the total Belgian national inoome

(EC 333-1, Report of the Military Commander,

lor the ~eriod May 1942/1943, it amounted to more than 2/3's

of the Bel~an national inoome (EC R 149, 3rd A nnual Report at

the Commissar at the National Bank, 5 lune 1943, p ).

III.

THE MATERIALS AND EQUIPMENT "CONTRIBUTED" BY BELGIm&:
TO THE GERMAN WAR EFlPORT WERE OB'!'AINED BY OONTROLLING
AND DIREOTING ALL BELGIAN PRODUOTION AND DISTRIBUTION
IN ACCORDANOE WITH THE DIREOTIVES OF THE NAZI CONSPIRATOR8.

A. to
n

1. The results described aboTe were obtained by oaretul

planning ot the oentral ministries in Berlin and ruthless exe­

oution of the adopted plans by their representatives and the

Military Administration in Be1~ium. Produotion Quotas tor ooal,

iron end steel, text11 s and leather and other produots were

tixed by the Ministry at Eoonomios and its Reiohsste1len, in

some oases after oonsultation with the Reioh Minister (Junk)

(EC H e, Dooument on Eoonomio Planning, Military Commander,

13 September 1940, pp 118, 127, 129, 157, 173).

2. Comprehensive produotion oontrols were established in

Bel~ium to assure the fulfilment ot these Quotas. Pursuant to

plans developed in advanoe of the invasion (EC 155, Collection

of Planned Deorees for Military Government in Eoonomio Attairs,

pp 1, 27), a deoree .as ilsued by the Military 00 ander on 27 7

1940, oreating lo-oalled "Goods Ottioes", endowed with authority

to ilsue general and speoial orders to Be1~ien tirms reQuiring

produotion of de81gnsted produots and the sale thereot to de­

signated sellers, and with the further power to prohibit produo­

tion or sale without license (VOBL p 37). By deoree of the Military

Commander ot 29 April 1941, the appointment of a oommiasar to

direct operations ot private plants was authorized (VOBL. p 59g).
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'I

,. ~ German Goode Offices (10 H ~, Final Report, part 11,
I

aeotton 1, p 14), were transferred to a1m11ar units established
I .

br Belgian decr.e ot , September 1940. (Whether this decree was

i.sued on German order or suggestion does not appear). The

Germana ~pervi8ed the Bels1an GoOd8 Offioes and adopted as German

order. both the Belgian decree establishing the Offioes and the

orders isauod thereunder, ant presoribed punishment by fine and

1mpr18onment\fo.r violations. (VOBL. p 295).

4. Por the first two yean ot the oooupation, German oon­

trol was exeroised mainly through prohibitions and restriotions,

that 1s, by a priority system (EO H .i, let Annual Report of the
Oommander

14111iary .A4fi.~..., ..., 15 July 1941,~ 0 go, C 94, 0 98),

although even then important sectors of the Belgian eoonomy,

not1oeab1r textiles and leather produets, were controlled by

"poa1tiven orders direoling ~h. amount in kind to be produced

and the persons to whom distribution must be made (EO R if 1st

Annual Repor~ of the Military Commander, pp.Q 105, a 106,

....EO........H........,2, DOO'tllJl$n't on Eoonomio Planning, 1:5 September 1940,

pp 174-175). ~ring this period the l4.11itary Commander 1asued-Ut",,}

1U1J:'U.ot1ons to th Goods Oftices through "oommand ohannels"; H );"lr~

to the Belgian tin1ater of Eoonomice (EO Ii ~, Pinal Report, part

11, aeotlon 1, p ,14).

5. 011 6 Augu.st 1942, the K11itary.Oommander, however,

pub~iah&d & deore. reaffir.ming explioitly th power to oompel

production of designated articles (VOBL 986), a signal for the

tntroduo~1on of "p slt1ve" oontrols, In 194'. on instruotions

from the Reioh tin1stry of Eeonomio8, German representa.t1v B

.eleote4 from the Reich,stelle were attaohed direotly to the

Goode Offioes. (EO H ~, 11ca1 ~pori, pari 11, section 1, p 14).

And at the end of 194', tM office of the ftRt1.stungaobmann" of

the Speer Ministry for Armaments and War Produotion began issuing

'po8itive orders· tor produotion to individual oonoerns directly,

withoul olearins with the Goo~. Offio.e, pursuant to decree of

the M1niater :for Armament. anti War Produotion (Speer) (1d" P 86)
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5. Produotion faoilities in Belgium whioh were not

deamed to serve the German interest were shut down. By

order of 30 Maroh 1942, the Military Commander prohibited

the enlargement of existing plante and the oonstruotion ot

new onos without German authorization, and urovided tor

the olosing down of faotories in his disoretion (VOBL 855).

In the iron end metal industry alone at least 400 plants

"not lm'Oortant, tor the war effort" had been olosed down by

15 April 1943. (EC 335, Report of the Military Commander,

J~nuary - Maroh 1943, 15 April 1~43, p D 37). By the end

of the ocoupation,' 1350 out or a total of 2104 plants in the

textile industry hed been olosed down. (EC a li, Final Report,

part 11, seotion 2, paragraph 9, p 23).

7. Maohinery and maohine tools needed in Germ~ny were

freely reculeitioned and shipped, to the Reioh. From Deoember

1942 to the end of the oooupetion, out ot 567 demands for

machine~y trom Germany, 242 demands were met, or which 110,

were'met by requisitions. (EO H 10, Finsl Report, part 11,

seotion 2, ?ara~raph 5, ~ 57). In 7g lnstences the reQuisi­

tioned equipment was shipped to Germany (ld, p 57).

Support for suah'reauisitions was found in the above

mentioned order ot 5 AURUst 1942. This order was exPlained

8S embodyin~ the "modern" Ger~n view that, 8S "total war i8

no longer limited in space but bas beoome a stru~le or
peoples end nation,s a~ainst each other~ t reQuiei tiona unAer

A rtiole 52 of the Hague re~latiqns should no lonAer be

limited to the "needs of the oooupying forces" but may also

be used in the "general interest of the German war effort".

end recuis1tloned artioleamay be used not only 1n the

territory in whioh they were obtained but also "in other

territories in the sphere of the oooupyin~ power" (EC H 10,
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Final Re~ort, part II, seotion 2, oera~raph 5, ~ 57).

8. In this "modern" view, even church bells were at

·the conQueror's dl~oossl. In 1943, the removal ot the

Belgian ohuroh bells, oons1dered as early 8S 1~41, was

finally ordered by Hitler in January 1943 (EO H 12, Report

ot the Committee tor the Proteotion·of Art, undated, P ).

The Be1~ian8 ~rotested, invokin~ the HSRue Re~untion8, aud

refused an otter to buy; thereu~on the ~erman8 reQuisitioned

the bells RRainst reoeipt (id).

The ramova1 was oarried out under the ~uidence or a

representative ot the Reicheste1le for Iron and Met~1s sect

speoially to Belgium to "~ohilize" the belle for this

purpose (id). Dy tDe end of Septe~ber 1944, 3995 bells,

wei~h1nR 3198 tons, h~d been removed (EO H 12, Report of the

Committee for the Protection of Art, Uilitary Goverru~ent,

p 70). A German graphic report on the pro~reos of the

·ohuroh bell drive in Be1~ium" of May 1944 is included

herewith es evidence ot German thorou~hne3s in the conduot

of "modern" war (EO H 13).

g. By oiroular letter, deted 23 June 1943, Speer

ordered that soientifio instruments end epparetus be taken

out ot the laboratories and research institutes 1n e

ooou~ied Western oountries, directing that applioations

for instruments be ~ade throuGh che~e15 and that the

reouieltione be made by the Military Government (EC H 14).

·In many 08ses, representatives of German Bolentifio

institutions sou~ht to aOQuire scientific in5tru~ents in

order to odernize their own installations, L~PDeerln~ in

Army unltorme to ~lve the i~pr6 sion trlst the requisition

was a military measure (EO H 15, Letter to ilitnry Commander,.

- 6 -



22 May 1944). The ilitary Government de~lded. that paragr~'Ph.

52 and 55 of the Hague Uep,uat1ons wer~ ina~plioable beoause

the Allies had destroyed a number of German soientifio

installations in the Reioh throu_h bornbinR, which therefore

hed to be replaced from the oooupied territories, and that

"in 8 total war, no oonsideration could be ~iven to the

oited artlo1ee ot the Ha~ue Re~u1atlons" (XC H *6, Memorandum

Military Government, 'rUDue Kultur, 17 May IJ44).

B. What oould not be obtained through regul t d

ohannels wes purohased on the Belgian ~blaok market".

1. Notwith6t8ndin~ the extensive German oontrols, some

supolies oould not be obtained throuRh rOKU1atod ohannels.

These 'ere bou~t on the "blaok ~arket". As early &s Ootober

1941, the Chief Intendant of the Mlllt ry Administration and

the Chief of the Arme ent Inspectorate in Bel~ium made

arranRements to exploit the Bel~ian black market (~

Final Report of ~A, for l~ MAroh 1942 - 31 May 1943, ~ 1).

By order of the Military Commander of 20 February 1942, all

ofters ot sale froro the black market to any German agenoy

were reQuired to be re~orteO to a "Central Re~i8tration

Offic " oreated for the purpose, which ohecked thi items

offered for ouality price and urKency anc ~ave the necessary

permit for the purohase (id, ~o 2 - 3).

By order ot Goering 13 June 1942, Colonel V ltjena was

aopointed to direot blaok market purchases 1n ~ll oooupied

territories and a new agency, the so-called nA, was olaced

at his diSPosal (EO S 7, Final Report ~WA, pp 3 - 4), one

br~nch of which operated in Bel~lum 0 H 7, FinBl Report

of nWA.lv arch 1942 - 31 May 1943, P 5). 'rhe actual pur-
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ohases were made by eeveral corporations, includin~

Plm1tex, an a~enoy or the Speer inistry of ArmE~ent and

Munitions. The ~oods were distributed throu,-~h ROtlC;es

aooord1n~ to directives of the Central Pla'nnln~ f -card

(Speer, Korner, Miloh) and in appropr1ate 08 es by the

German Minister ot Eoonomios and the Relohsstellen (id, p 4}.

In all, 595,600,000 RM were spent on this pro~rar:l and

at prioes UP to five times the normfll (ld, p l? - 18).

2. The black market oonstituted the "~reetest danger

for the Bel~lan ourrency ana the eoonomy" (EO R 149, Third

Annual Report of the Commissar at the National 'an~, 5 June

1943), but, notwithstandIng repeated obJeotions of tile

Belgians ~on moral grounds~, the Genuans oontinued their

aotivities until it no 10n~er Buited the1r purpo as (10).

Blaok market operations were abolished by orJer of Goerin~

dated 2 A~rll 19~3. oonfirmed by oiroular of the Millta~l

Commander or 19 June 1943 (id, P 20j EO H ~, Circular of

Military Commander .Bel~iu.m, 19 June 194~).

3. Certain of the purchases lllace in belp;1UJ.il throu~h

the blaok market while under the direction of Oolonel

VeltjenB are or speoial interest:

a) Christ as Drive.

On 22 Se~tember 1942 Goerl~ ordered e speoial arive

in the Western oocupied oountries to pu~chase pre&~nt8

for the oivil population in Germany for the ooming

Chr1atma •• The total prioe uaid in this drive amounted

to 55,4 million Marks, including toye, oos et1cs eto.

The Roges oompany effected tne distribution of the

artioles in Cermany.

- 8 -



b} Speoial Drive . ABO.

This drive was pursuant to Ritler's ord3r to Sp er

to proour Chriatmas P okage8 tor t~e soldier • Tne

O.Todt Cant1ne AOO pted ort~rs ot snle on the blaok

Mark$t and P1wltex did th ouying. amounting to 5,2

~ll1ion rks. Roges flneno d the artio1 8.

0) Spools1 Driv, BONI1A••

This arive was upeer's own program. T $ ~urob se8 w re

sde by Plmlt x. 8mountln~ to 4,1 il1ion arks. Rose

.tteoted the finanoing.

0) Special DriTe LOWA. (Degenkolb looomltlT pro~ratti).

The purchases re made by lmltex, amounting to

1,2 million Uarka (id, ~~ 6 - a).
The·funds neeeBeary tor the blaok market operations

were tor time obtained throURh the ole ri~ (tor xp1ana-

tlon ot the olearing sylt m lee below p ). but after

1 May 1942 wer finanoed out or oooupation oosts (10 R loa.
Report ot the Comr~8aar at the Nation 1 Bftnl, 1 1 1042).

IV.

THE NAZI CONSPIRATORS OOMPELLED bELGIUM AND ITS
NATIONALS TO FURNISH TliE MoNETARY P. ~UIRE TB
POR THE GERllAN EXPLOITATION OF THE BELGIU ECONO Yt
BY ),iEANS OJ' OCCUPATION LEVIES. IORO D LOANS. AND
THE RE~UISITION OF GOLD ~,{D FORF.;IGN EXCHANGE I
JUlOUNTS tAR IN E!CBS' or THI: N ~'DS OJ' THE OOCOPA­
trION ARMY.

In tho early period or"the oooupat1on. Ger= n monet ry

reculrem nts w~re mot throu~h th i8 uanoe of oertitioatea

of the Reiobakredlt~ 8 en (EC H 5, Final Report. ~art 9,

p 34). In NoYember 1940 the Emilsion Bank W8S ordered to
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take up these oertii"ioatee in ex.change for hel~1un f'r(:\nca

(EO H 5, Final Report, part 9, p 112). Thereafter the

reQuirements of the Germans in BelRium were fin&noed

through oooupation levies and the BelRian - German oletirln~

syste •

A. The Nazi oonsplrators exacted exoe~81vs oocupation

ohargea from Belgi~~.

1. The Nazi oonlrpiratora demanded from Bel,7,iu.m both

Rinternal oocupation ooats" &nd "external occu~atlon cOSt3"

(EO R 32, lnolo~ure, Office Four Year Pi II to Ml1ita~y

Commander in Belgium, 11 June 1 41). The former was defined

a8 "those sums whioh are' ~otten out of the country to finance

the needs of the Gorman military formations looated in the

oountry" (lct). The term "extern~l oooupation oosts" WftS

used interohangeebly with the title "anti-bolshevlatl0

oontr1bution" (EO i01, Offioe lour Year Plan to al~h

Oommand or the Armed Foroes, d July 1942).

2, The available reoords do not disolose any lnstqnce

in n10h a oontribution w&a oolleoted explioitly under the

heading ot·"external ocoupation 00 ts". A deoision to take

over the ~o1d of the National Bank of 3elglum on thl beel

(EC R 32, inolosnire, Offioe Four Year Plan to ibilitary

Commander in Bel~1umJ 11 June, 1942) wea subseo\.l:mt1y- eib{ n­

doned tor teer that the ~ane~ement of the Bank ~ould re 1Rn

(EC 401, Offioe Four Yeer Plan to 'Ugh Co;c~,:!land ot the A ....ad

Joro 8, a July 1942). (The gold ot the Dutch ~tnk W~B tak~n

over as a Koontr1bution to the battle ag lust bolshevi m" (id)).

(The ~old was ~eoulBltioned" under looal Ger~an law (see

in,fra, P ) ). Under whatever theory. the exaotion of OOC~PB-

tion onar"e.s as Illade "to the lui t or oape.01 ty" (EC .\ '):, t
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inolosure, Memo, Military Commander, 2 October 1941).

3. Throu~out the period of German ocoupation, a

substantial pert or the oontribution oharAes obtained fro

Bel~i~~ w~s used as a matter of reRular oraotic& "not tor

occupation cost purposes" (XC R 165, erno, S~eo161 Re~re­

sentative ~e8t of the Central Administration ot the RKK,

10 M~y 1944; EC R 155a, Memo Speoiel Representative West,

etc., 7 December 1942; EC R 35, Memo, Speoiel Representative

est, etc., 2 AURust 1941), including:

a) Exports to Germany, 3011 nd, and France (EO R 8~,

inclosurE'l, M11it~ry Administration in Bel~lum to

Ministry or Finanoe, 2 M8rch 1942; EC R 104. 111tary

Administration in BelRlum to Mlntst~{ of Finanoe,

£4 April 1942);

b) Exchan~e of RKK certificates, 8 ~not inconsiderable

part" of whtoh did "not he"fe the least thing to do

with oooupetion oOBt~" (Ee R 39, inolosure, Military

Admini8tret~on to Office Four Yeer Plan, 2 Augu~t

1941j EC R 142, Military Ad~~nintr8tion to ~u8rter­

nBster General, OY~, 22 Febr~~rr 1943);

0) "Politioal ~urpo es (i.e. SS, PropeRanda, Hitler

Youth)" (EO R lOe, Report or the COt~i5SS~ at the

National B~nk,.l My 1942);

d) Purchases in the "black ~rket" (10), rneny of them

deetined for export (see supra, paRe ).

~ General war exoenses, lnoluding the supply of

troops based in Belgium tor mllit~ry operations

a~8inst En~land (EO H 5, Final Report, part 9, p 249);

the Commander in' Chief of tne Army rejeoted a
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recommendation of the ~11itary Com~end~r that a

distinotion be drawn between oooupation troops and

those for military operations (id, p 245).

f) To proviae in advanoe {while Germany wss still 1n

oontrol of all Bel~i~} a~alnst the contin~enoy

that the Allies woula overrun ~rus8e18 and th~t

the Germans (havinK thus lozt the power to exact

oontributions) would ~tl1l oocupy so~e pert of

Bel~ium and thus have a need for Bel,idt::n francs

(Affidavit of Wilz, ~ October ld45). In fact, not­

wlthst~ndln~ lar~e erDcnditurss in the l~st few

days of the occupation, the Germans left Belp,luu

with about 200,000, 00 RM (id).

4. Notwithstanding the extensive 'usa of oocupetion

leTle~ for non-oooupation purposes, the oontributions

exaoted from Bel~ium ·were not only suffioient to cover

all expenditures but enabled the i,;ilitary Comrr~ander to

build UP a reserve ot oash which at 'times an.:ounted to

2,500,000,000 BfrB." (EO H 5, Final Report, oart 9, p 254).

B. The azi oonepirot-rs finanoed ex~ort6 from Belgium

to Germany by means of e roreed lOfin unoer the gu1se

of 8 olearing agree~ent.

1. The prinoiple or the clearing syste , as may be

jUdicially notioed, is as follows:

The importer makes a deposit of the 'purohase prioe in

his own ourrenoy at the national olearing a~enoy or his

oountry, whioh plaoes the same amount to the oredit ot

the oleeri~ agenoy of the exportin~ oountry. The latter

institu~lon then pays the exporter in n16 own currenoy.

... 12 -



Thus, if trade between two countries is unequal the

clearing agency of one acauires a claim dRainst the agency

of the other which, however, CB.nnot be satisfied exoe-ot

by n shift in the balance of trade.

E. In the order establishin~ the German-Bel~ian

olearin~J the Belgian clearing a~ency was the National

Bank of Belgium (VOBL p 119). The administration of the

olearing was shortly thereafter tra.nsferred to the Em.1ss1on

Bank, an or~anization.originallyinoorporated by Bel~ian

corporations pursuant to order of the Military Commander

of 2? June 1940 (EO R 24, Annual Report of the Commissar

at the Nat~ona1 Bank, May 1940 .. May 1941). The ohange

wae one in name only, however, since at this time the

management of the two banks was sUbstantially identioal

and the Emission Bank obt~ined its currenoy by loan from

the National Bank (id). The Emission Bank was, by its

oharter terms, sUbjeot to orders of the Commissar at the

National Bank; the Commissar obtained the same powers over

the National BanK by German order of 15 Deoember 1940 (id).

3. The Belgian total "oredit" under the olearing, as

of 31 july 1944, amounted to 50,837,000,000 Brrs. =
4,867,000,000 RM (EO R 173, Report of the Commissar at the

National Bank, 15 Au~ust 1944), of whioh 54,993,000,000 Bfrs.

: 4,399,000,000 RM arose from the Belgian - German olearing

tor ~oods and servioQs (id).

4. The continual inorease in the Belgian "oredit" was

due mainly to "the inoreasing Belgian e~ort to Germany for

whioh there are only small imports trom Germany on the other

side of the -aocount" (EC R 149, ~d·: -Anntl:a'll':rreport' :·o'f the
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Commissar, 5 June 1943).

5. The entire B~lgian credit under the clearing oon-

atltutes 8 foroed loen, lar~ely for non-occupation purposes:

a) The he1~ian - Genlan olearing was established by

oiroular of the Reiohe ~lnister of !oono~iQs,

4 July 191) (EO H a, Final R~port, pert 10,' para­

greph 2, Annex 1), which waspuolished to tho Bel,r,ihns

by proclamation of the ~ilitary Commander of 10

July 1940 (EO 3e1g. 1, Letter Mili ta:ry CO!r'mander

to the President of the 1!:.:tiss1on tjlink, 1 Y.ay 194>2;

VOBL, p 119).

b)"Sinoe it was to be foreseen that as the re8ult of

tne ,inoreased deliveriesfrom Bel~l~;l to the f:aloh,

whioh were not matohed by oPDosits aocount8, o&rti-

oularlY in the early period, the clearing statue

would develoll t.o the favor of t,he Emission Bank"

(Ee R 24, Report of the Co~issar for May 1040 -

May 1941), an agreement was 3i~ned by the Emission

Bank and tne Germdn'He1onsbE..nk on 15/17 August 1940

under whioh eaoh undertook to payout clearing trans­

fers immediately (ida EO H 5, Final ReDort. Dart 9,

annex 16).

0) This agreerHent d.1d not -proscribe w'nat !IlUSt be

finanoed ttlroup;11 the clearing; "1 t n;erely' provided for

immediate payment of olaiD~5 nrisine;:, t hereunder' wi thout

waiting until the aooount Sllould be balanced by

eque.11zingof imports unct e:"'1)orta. As the lli.ilitery

Commander !Stated, tbe Gern.!:I.n - Bel;,ie"n cle~ring was

"not regulated by tin agreem.ent, but has been regula.ted

- 14 -



unilater lly by Y ~roolamntion of luly 10. 1940"

(IC 8e18. L. M1litary Commander to the President ot

Em1 sion B~nkt 1 May 1942).

In this letter, the Military Commander ade

brutally olenr the absolute power ae erted by the

German authorities oYer the B&l~lan Note Banks

(as the Germans desoribed the Emission and National

B~nks). He stated:

" ••• ~he olal made to the Commissar that the
Emission Bank i8 entitled to a k in every oa.e
for detailed explanation of oo~pen8ation ~8 ent.
oomln~ trom Germany i8 lnoorreot. The ol.ar1n~

aotiv1tle between Germany and Bel~lum r not
regulated by an a~reement but hav been reRUlated
bpilaterally by my proola etlon ot lUly 10. 194a
end are not subJeot to any Bel~lAn oontrol. Inter
alia the tr nat@r of all payments whioh have
been speoially authorized by the Reioh Ministry
ot Eoonomy has been exPressly ~ermltt d••• "

d) The Commissar freely invoked his dlrective power

over the Note Banks.

(1) When, in April 1941, the oleariUK balance of the

Emission B~nk exoeeded 1,500,000,000 Errs. the

~ls8ion Bank refused to ~ay out seTeral tar e

sums ar181n~ by virtue of German - Bel~lan

"oapital" transaotions. (EC R 24. Annual Report

ot the Co~mi8sar tor May 1Q40/1941). Th r u~on.

the Comml sar issued an order dlrectin~ the bank

to make the payment (ld).

(2) In Deoember 1941, the ~ission Bank refused to

payout a sum ot 43,256,000 RM tran terred trom

Parls. (EO R 72, Speoial Plenipotentiary 'eat.

22 Deeember 1941.) The Commissar th reuuon issued

an order dlreotln~ the bank to ~o 0 (1d).

(~) On 29 Ootober 1942, the !mis ion Bank retueed to

payout certain amounts ex~ended tor purahases on

the Belgian black ark t (EO R 1321. Report ot th
~
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Commi8 sr ror August - Ootober 1 42, 1 Dec mber

1942). Th military admlnlstr tor, however, "neld

down the lnorea.lng realst4noe ot the Note Banks

whioh oulminated at the end ot Ootober of tnis

year in a ~ublio treat ot re 1~natlon by the

Governor or the Nat10nal Bank, ty the heaviest

pressure, and foroed the Note H&~~8, while

emphasizing his wl111n~ne.s to n6~otlnte on oertain

Bel~i6n ~ropo~n18, to age1n take up the Rlobel

01 ar1ng transfers for ~erruan procurement a~ono1es

bioh w re out ott tor a period" (EO P. 131, Report

of the Commissar, 1 Deoe~ber 1~42) (Under8oorln~

u-pplied).

The nature of this pressure 18 erplicitly

shown in the tollowlnK oommunio~tlon fro~ the

Commissar to the President or the Emission n~nk

dated ~y £9, 1942 (EO 3e15.2):

The ~illt6ry Commender h ordered me
to inform you of the following: .

The reQuested exten 10n of tlme for to
re umpt10n or bU$ln $S relations with the
Armed oroes Cle ring In titute (Wehrmacht­
verreobnungakaeae) and tor the ~ayreent of
the arrears or RM 60 million rlas been
d. n1ed. An ortloia~ will d.eter-line tomorrow
at 10 a.m. whether pByment ha3 been ~5de.

Se~ere8t meaaureo ~~u1n~t you and all
responsible parties must be ~xp0cted in
oase ot failure to Dny.

It ota ot sabotsKe oocur on the equip­
ment and the values of the Natlon81 Benk
or tno Xmlaeion Bank, you and the gentlemen
desl~nated on the enoloeeu list will be
held respoDaible per&onally and your
property will be aslzed. Your li~bl1ity is
a joint on .ft
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6. ot only Belgian trade with Germany but Belgian trade

with all other oountries a8 well was regulated by the German

Central olearing system, By May 1941, ftB 191um wae oonnected

for payments with 18 oountries through the mult11ateral

oentral olearing in Berlin" (EO It 24" Annual Report of the Oomm1

ear at the National Bank, May 1940-181 1941). With Ohe

exoeption ~cle$ring in all countries" was made nthrQ~~~ th

acoount of the Emission Bank with the German Verreohnungska.ee"

(g) f that is, all payments were made through the German ol.a....."""A

offioe and the Belgians reoeived for exports to France, tor

example, not a claim in franc but one in reiohemarke.

7. In estab11ahing thie 8yetem the Germane undertook

to negotiate alearing agreements for trade betw en Je~g1um

and other countries without the con ent ot ! 19i • !hi.

was true, for example, in the oa8e of the etab11ahllent of the

:Belgian-Swiss clea.ring ot 29 lul,. 1944, which 'If iped b1

SchnUrre for the German Government (EO 11 6, final Report,

part 10, seotion 2, annex V) and or that between Holland and

~elg1um. (EO H 6, F1nal Report, part 10, section 2, annex III).

The Belgians never oonsent d to this procedure. The, alw81e

insisted, for example, that the Belgian oredit bal nee in it

trade with 7ra,nce represented a olaim in Frenoh franoe (10 I 112, .

Report of the Oommissar for the oo~up1ed areas 01 Belgium and

Northern France to German Armistioe Commission for Economics,

The gold of the National !abk, deposited with the !ant of

Franoe .and transferred to Dak r, wa.e brought to Berlin pursuant

to German-Frenoh"agreement" in the amount of 545,700,000 RK,

and there deposited with the Reiohsbank 1n Berlin (EO R 2i.

Report of the Oommissar, May 1940 - May 1941). B oause of

the "high demands on gold and foreign exohange" whioh led to
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a "oonsider ble straining of the reeerve$" (~, Offico
lour Year len to 111gb Go ., n4 of the rmod Jor~e, e July
1942)," ioh overnment telt 1t elf required to lay claim to
the gold ot che I tional hJ1k for the Reich" (§O R l~, 3rd
Annual aeport ot th. 00 8 ar,.5 J~ 1943). A deoision to
proo '" '1 reqv.1 1t10ning under pa graph 52 of ill, Hngue re~",'U-1 tiona (~~.~Jou.r r Plan to Hip Co nd, 8 J'l11y 1942)
waa not x.cuted, pparenily be u. ot fears on the pari of
~h. b1chebe.uk tb4l.~ "1t18 ihu a Q.UinA wou14 not bo 7: cop1s d
(BO ~11, t letype, 22 Jul7 1942). On order of Gering( g »~t ltnal po~. pa~ 9 ann x XIII), the sold vas then
·requi.1t1~ne4 on 19 pt. be~ 1942 by the Oberp 81dent ot th
Pro iDee ot k Brandenburg for the nepu1y of th our Ye r
I'lu., on tbe 81e of the a 10h Prodll~t1V1tl Law (Reiohe-
lei tungs ets) ot·l,t .19'9 ( eo. 1;, pa .1, No.5, and
Sec. 2&)" ( 0 R 149, 'rd Annual Report of the Oommissar,
5 Jun 1943).

fh u:1. co

•
1. By Ge decree of 11 Jun 1940 and ad.m1n1etrativrd." 188\\e4 pursuant thereto (VOal. pp 51, 140) t tho BelgiCtl1S

".re required to eu.rr.nder gold 4 foreign eXOhange notes
to the !mia.ion Bank, whioh in turn, delivered the loot to the'
Re1oh.bank (EO H 24, ReDort or the Commissar to the ~at1onal
Bank, May 1940 - May 1941).

2. By May 1943, the Reiohabank had cQuired in th1.
t.~10n ~old and foreign exohanRe or ~he value or 23,400,000 RM
(EC R 149, 3rd Annual Report ~r the Commisaar at the National
Bank, 5 lune 1943),
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v.
THE GERMANS EXPLOITED THE BELGIAN ECONOMY FAR
BEYOND THE CAPACITY OF THE COUNTRY.

Durin~ the war. Bel~ium was out off from im~orts on whioh

it depended for more than halt its normal food supply (EO H ao,
'inal Re~ort. Introduotion to part 9, p 3). The Bel~lan tood

rations were the lowe t in Western Europe (EO H 4, lit Annual

Report of the Military Commander, 15 1uly 1941, Ann x C 4).

The little tood availabl was beyond the reaoh of the

aTera~e wage earner by rea on ot the inflation ceus d by German

finanoial demands on B 19ium. Durin~ the ~eriod ot the

oooupation. the Bel~ian note oiroulation-inoreased tro

30,OOO,ooo,qoo Bfrs.(itselt an abnormally hi~h amount resulting

from withdrawals by the Bel~ian8 durinA the invasion), to

lOO,OcqOOO,OOO Bfrs. (IC R 5, Final Report, ~art 9, p~ 87 - 68).

The rise in ~rioes aooompanyin~ the inoresse in the

oiroulation of money sup~lied tor German needs brOUght evere

hardship to the worki~ olasses. The report of the Commie ar

at the National Bank or ~ June 1~43 (EC R 14~) states: "It

is to be oon ldered furthermore that despite the inoreased

urices, lar~e parts ot the population still ~~rk at waKes

which have been inoreased only in8i~nifloantly, as the result

of the wa~e stOg. Insofar as they oannot draw on previous

8aTin~s or have no inoome from black market transaotions - whioh

is the case for s. not inconsic1erablepnrt or the po-puletion ­

the means for the satisfaction of the oost of maintaining

lite have beoome insuffioient tor broad oiroleD".
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~VJ,

rrHE NAt..··r CONS?IJiATO;:.:B C~UIREl) 'Ow!: RH""
SHIP Olr 3E.LGIAN PARTICIPATIONS IN
EUROPEAN IN!)USTRIE~ BY ,EANci OF JOVERN­
M]:NTAL PRESS~JRE AND 'rHROUG-S 'l'HE USE Of
FUNDS 03T liNED 'rl:iROUGli TtlE CLURINu
BY DURESS.

A.. The Nazi oonspiretor8 unlawfully aCQulrau for_~erillan

1nterests substantial stock par!lolpatlons trom

2rivat., Belgian na.-tional!.!.

1. On Mey 23, 1940, recomJJend&tlon was made that "it

would be opportune to Sf)oure all Dutoh ~mJ Belgian stocks

1n order - espeoially in the cnse of holding comuBnies -

to win influenoe not only over then but also over the oompanies

dominated by them"' (EO 41, Me'!lIOrandwn by F1 scher (apoe:rent1y

Mlnisterielrat Fiacher of the Uinlstry of Economios)). The

memorandum reoommended the Itt'ik1n~ =,oBs8ssion 01' stocke of

the 110minuted oompanies 1008 te'1 in foreign ooun"trles auel

influenoln~ the deoisions of members of holding oo~panieB

whioh are loo~ted in 3011and and B~l~lum or of other owners

of suoh stook" (1<1). Beoause of the -;:>rovi.s10ns of 46 of the

Hag\18 Re~ulatlons t>rohibl tlnR oonf1scationof prl vAte property,

it was deemed "more advisable to influenoe members of holoing

oompanies throu~h oareful ~uldln~ than throu~h plain foroes

( id) •

At a ce$tinPl; held in the Reioh 'Ministry of ~ooJ.lomlo2 on

3 June 1~40 on the subJeot of "Belgian and Dutoh oepital

shares in southeastern European countries W it was deoided

that ref';Ulat.ions should be issued. immediately '::Jy the Military

Co.mm.~pcierror Be19lum prohlbi ting t.he de5 true t ion, trsnst'er

ot d19~o5itlon of any bond5 or stooks of th~36 oountries, and

that regletration .hould be reQuired of owners and trusteea

(~t Report on Conference, 15 June 1940). Preparation of
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drert of deoree ~BS entrusted to the Ministry of Economios,

Ministry of Finanoe end 'OKW (WiRaAmt) (id).

3. By decree of the Milltarl Commander ot 17 lune 1940

(VOBL, ~ 51) transfer of all stock partioipation. to

fore1Rn interests was prohibited end a lioense was recuired

for tre~ing in "ene~y" stocks.

4. In e m.OJTl.Or~U1du..m of' Auguet 2, 1940 Goerlo.~ declared

that th~ goul of the Garments eoono~io policy ~as the "in­

orease of GerT.an influenoe in German enterprises abroa~Wt that

it was "therefore indispen9able to aocept any opportunity, in

or1~r t:> ~ct :urin~ t e w~r €Jconomlcal entrance into those

objects of the economy of the occupied countries which are ot

intere~t for Germeny" ena directed tnat the trp.n5f~r of oaplt 1

frOD] GerIiJ&njr to the occupled countries must be facil! tated

so that "it will be pOB~ible to buy ~medi~tely enterpr!sea in

the oocupied countrie,~ (EC 197, MemoranduLl, Goering to

Ministry of Forei~n Affairs, ~ini5try of Economics .and the

fll~h Co'mand of the Arman Forces. 2 AU~u8t 1940).

5. At e moetln~ a.t th~ Reich "in1.stry or Economics on

5 hl~ust lJ4e on the subject of "ACQuisition 0: sharee of

import8nt foreiRn enterprie .3 in southeastern Europe", r.

Schlotterer of the Reich ~iniBtry of Econo~ics commented that

"private econo~io ?enetretion of the Bouthe~Btern area by

Got"J:<>,n influence is detirllble. likewise the 5uPI>1a.ntlnR ot

Britlch and French interests in that territory" (EO 43, Report

on tAeetlng at the J<lnietry of Ecollomlc3 of 16 August 194.::l).

The ~rou"p oresent, Includln~ reprfJiHmte.tlve~ of t e Reich

:..' inistr:r o.~ Foonomi cs and the Rei chsbonk, f'di,reElQ that en

ltatteItut should be ~ude iIDm~di8tely to aCllulre sheres" and

th~t ~n doi~g so the tendency should be ureaervec to present
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bill tor the shares at the ~e8oe conferenoe" (id). It was

further agreed th9.t "1 t should be attem:pted if possible to

transfer the shares into private industry" but that "in order

to make the r1Rht selection it aopears neoessary to introduoe

a.n 1nterl1lediary staKe" in which "first of all, enterpri ses

should be ta.ken over throu~h bs.nks. thereupon the plant s should

be mAna~ed as a matter of trusteeship tor the Rt~lch with the

aim that Reich Mershal Goering oan transfer them to de~~ndable

ind1viduels in privete industry from his point of view" (id).

6. By decree of 27 August .1940 all torei@:n stocks 'uere

ordered to be registered and offered for Gale; Bel~i~n oolonial

stock was exempted from thi5 requirement by 6ubseQuent

announoement (EO H 21. Report on Conferenoe of Representat1v~s

of Ottioe Four Year Plan, UiniBtry of Economics and the

Reiohsb~nk, 30 Sept. 1940, Anne~ 1).

7. Immediate ste-ps were taken to implement the8~ measures

in Belgi~ The annual re-port of the Commissar at th~

Nat10nal Bank from Mey 1940 - May 1941 states: (Ee R 24):

"Aooording to the dlre0tions of the Reichsmarehal
Goering as early as September HH,O the first measures
for tl oloser formation of capital. ties between the
Belgit1n end German economy were tftken. Two dlffer&nt
~rooedureB were oonoerned here:

ttl.} Direot negotla.tions between German industrialist.
and Bel~lan lndustrlelists, for t~e purpose of obtaining
oonstruotive participations in im~ortant Belgian enter­
prl~e;g which offer the basis for collaboration between
the two eoonomies even after the war. Furthermore, it
is desired to trfiuater to ver~an hands important Belgian
partioipatlone in forelp;n cnterpl'lses whose 8('lministration
1s looated in Belgium, partioul~rly insofar ae enter­
prises are oonoerned whioh are loonted in the Balkans
and in whioh a ~eneral Ger~an interest ~xists.

tt2.} Ties which result frolll purchases or stock by
German parties on the Bel~ian stook markets. ]'or this
purpose the Reioh Eoonomios ~1ni8ter ~ae given general
peru:.1ssion to 32 Germun banks to obt51n partioipation
ri~hts, ~artioularly stOCke, in a IlDlted Quantity 1n
Belgium. Till now use bas been IDlde of this permission
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in the amount ot about 25 111011 B.M~ 'to which b
added an additio"na1 10 lUll. RM for th procurement of
Belgian partioipation in Rttmania. Bulgaria. and the
form r Poland."

8. In hie report for November 1940 (EO 3i, 1 Dec. b.r

1940) the 111tary Oommander for Belgium statedt

"The elgia.ns_~how oe ta1n readiness regarting
the sale ot stooke 0 1e8 W oh, at pre .nt. ~
under militaH or eOonODl oa e~n rcue. One of tne­
Important de s ma!'e of t1ii. na i Ie the purnhaae of
a cons1dera)1 ohase of the .Al1gemeiner JugoalaTi oher
Bankverein by the Kreditanstalt, 1enna. trom Boo1.t'
G~n~rale (objoot about 1 mill. lUf) and the puroha••
of ths contro~ interest of the Banoa Oommeroial
Romans by the Deutsohe Bank from the Sooi't6 ~n'rale
(object about 2 mill. RM). !he D utech Bank 8 aleo

.able to bUy the nominal value of about 800,000 1Uf
shares of the Kreditanetalt. Vienna, tro the SOGi't
G6n6rale and one of her branoh compani e. Trans&ot1ona
betwe n the D uteohe Bank and the Soc16t6aG6n6rale
regarding transfer of about '25" ot the Oap1tai of th.
Banque &6n6rale du Luxembourg are almost oompleted.
Through this transaotion mOre than th immediate con.
trolling jor1ty (abou1 7~ ot the capital in stoob)
will be in the handa of the Deutsohe Dank and other
G1)rme.n groups. The Deutsche~ has the right of
preemption for further 25~ whioh ,ill remain at th
Soci6t6 G6n6rale at present." "4) {italios eup~ll~ ).

9. While the Military Oommand r may have g1~en 80

assurance that th power to oampel sale (reserved in the

decree of 27 August 1940) woUld ttot be used in practioe

(EO H 22, inal Report, seotion 10, par 3, p 28)_ in at least

one instanoe, purohaee oould be et1 eted only by milltarr

order (EO 335-7 f Report ot th )(ilitary Oommander for .

January - March 194'). In this instanoe the procurement of

shares in the :Belgian "Trust Metallurgique" in eleotrioitl ana
road enterprises of Eaet Silee1argnd the General Go~ rna nt to~

the Main Branoh of" ~rus~.e~ East. as well as purohase of

shares in the iron orks Oetrov1oes for the ReichsW81'k Hermann

Goaring had "to be done, at the reque t ot the Reich Minietry

for ~conomios, fore ful1lt ae an agree ent on a finanoial basi.

could not be obtained" (~) (underscoring su.pplied)' ..

10. Dy th end ot 1942 th acqui it10n ot B 19ian

interests ceased tor the time being (EO R 132. Report ot
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Commissar at the National Dank, 1 Deoember 1942), because

of the Hpresent oonsiderable unwillingness of Belgian

sellers to sell to German purQhss1ng agenta ll and beoause the

Germans ceased to be interested owi1l& to the high prioes in

Belgium (id) •

11. Compulsory offering of shares of foreign exchange

value oontinued, and surrender to ·tho RKK instoad of, as

prev1oualy, to the Belgian b~nkB, was direuted in order to

enforce the more effectively the registration requirements

(EO H 22, Final Report, part 10, par " p 27).

1. The Belgian olearing balanoes as of 20 Maroh 1940

inolud,ed Wl item of 296 ~llion bire., whioh It is expla.!n(-' d

by out-paY1J1ent of large clearing transfer., to purohase

Jelgian 08])i1ial partioipations in Balkan enterprises" (!Q.

!-li, Kemo, Commissar at the National Bank, 24 March 1941).

2. Inoreasing payments resulting from the German oapital

penetration program preoipitated a oontroversy with the

Em1 sion Bank, whioh wae resolved by the Oommieear'a issuanoe

of &1t order requiring 'the bank to make payment (EO R 2!.,

Anml l4- Report of the Oommiasar at the National Bank, May 1940­

)lal 1941) •.
,. As eo .equal, 'the "oapttal paJ'mente" were separated

tram those fo~ "soods and ~~rY1c.e" and financed by a separate

• oap1tal- ol.as-1q <!i>.
4. !he »elliu ol••r1n& balance under the Belgian traffic

constituted, .. of '1' Jul7 194', amounted to 1,071,000,000 bITs,

(EO J. 17~t Report of the OouJ,saar. 15 August 1944). (~o

determine the figure fo~ the to~al German investment in Belgian

"eetaities. there .., ~. ad4ed to this sum, of oourse, any
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Belgian investment in German seourities durin~ the same

oeriod. payment for whioh woul~ create 8 oredit in tavor

of the German clearin~ ottice).

5. The Bel~ien oredit under the oapital olearln~

traftl0 reoresents a forced loan (see supra. p ).

exaoted tor a purpose not even remotely related to the

need8 ot the oooupation army.
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VII.

'RE DEJENDAI! 1UIK SHARES RESPONSIBILlfY rORfUE
EIPLOITAfIOI OP TH llEL'GIABE,.OBOIclI II ~D lWUfER
SEr lOR!H ABOVE

The defendant Punk waa appointed Min1aier of Eoonomics

tfective 15 Janua17 19J9 (EO ~~§, Lotter Lammers to G8ring

u4 hnk 10 Dec. btr 19,.,) and :Pre ident of the Re10hebank

19 January 19'9· (!.2...J1l, Le1ier Lammers to Roiohebankdirektorium

20 JaDUa~ 19'9). ae .uto••ted SChaoht as Plenipotentiary

tor the ar Econo~ (EO 261, Junk to all in1str1eo, 14 Maroh

19'8) and .erved a. -Plenipotentiary tor Eoonomy· at the out­

break of the war in 19'9 (Interro8811on of Funk by Lt.Col.

Mu'~y Gurte1n, 21 October 1945, p 4) with the duty of 00­

o~t1ng the aotivitie. ·of the Ministrie. (1d. p 5).

In th.Be c p~cit1e. the det.ndant Funk 1& responsible

forI

1. State Seoretary P0888 w&a plaoed on th staff of the

ariermaater General of t~ OXB in Dsoember 1939 to work on

-.oonomio qu etioaa- as representative of th Plenipotentiary

tor oonomy (J£g"t!, oran4Wll of Bald.r, l' December 19,39,

BO 21, lleJlloran4tU1 of P080e, 8 JanuaX7 1940). 1'hereatter.

prior to the outbreak of "he war in th" "eat, "he Quarter­

..ster General 1e8.04 col180tlon ot deoreea for the control

ot the oonomy of the we tera oountrie8 to be promulgated

b1 the Military Administration 4u~1ng the oooupation (e••

DRB p. ).

2. Import. to aermany .ere controlled by the Reicha­

e'teUen, which ..ere set uP. u.n4er the 1U3.me of Uborw8chung-

atellen, under the jurisdiotion of the M1n1etry of Eoonomies

in 19'4 (BGiL 19'4, If P 212), an4whioh oontinued to ~ot1on

1~ the;' a. enoy until SepteJlber 194'. when thoae conoern d with

,ro 0. .nt and prOduction 'n1'0 tr-.na:t'erred to the Speer

Ministry of Economics and War Produot1on (s•• infra, p ).
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3. The Mln1atry of Eoonomice fixed pr'duo~ion qbotae

to be obtain d tor a.rmanr from Belgium, 1n eeyoral inatanoee

aft r oonsultation with the H.ad of the Ministry (••• f9RlB,

) .
4. In 194' the Ministry ot Eoonomics ord.red appo1D nt

of its own officials to enperYi•• direot11 the operation. of

thQ Delg1 n Good8 Off10•••

~her~j :}:5i~~~~~limn:;=::1i!JAgra, y4 .~h· 'XP'PAlma

the in! tar of ~oonom1c8 and the Re10h$bank both

part1~ated in the malting of polior with re..poot to the 1.""1'

and expenditure of oocup tion Charg•• (EO R '~t inclosure.

Offiee, Four Year Plan to Military Oommander, 11 June 1942,
, ,

~C R §~, Commioesr at the National »ank to Vioe Pr.814.~t of

the Re1chBbnnk, 7 IOTe 'ber 1941. 10 I 86•• a_port 01 ".,1ft«
of Representat1Y 8 of the 'our tear Plan, tin1et17 ot

Economic8, lUn1$tX'1 of Jinanee. Beichebank, OXW, 20 P'.b:NA17

1942. EO R ~. 'ina1 Report, part 9, p 253).

o. !he 1mposi!1qn .of torcutd loan. throuQ ,tht ..".e:r!M ID m.
1• The Minister of Boonomo. eetab11 hed the, 191an-

German olearing bl unilateral aot (a.. ttlpm, p ) 8Jld

inoluded Belgium 1ft the Cerman oentral oleariag 8,8te.

without Belgium's con .nt (••• !UPlI. p. >.!he

oentral aI.arin Grste. was establ1ahe4 pursuant to 1Uak'

directive (Oondeneat1on and anal,s18 Of documents, work

~heet reference No.2' B. prepared by Lt. Korican. l'

neptember 1945).

2. the ole ring erste waa -administered tor G. B!l1

by the Verreohnun! kA88e (8.e f\Upnh p. ) and eat b11Bhe'

in 1934 under th,e euperrlaion ot the Min1tstry of Eoonom.1"

(RGBL 19'4, I. p. 997),

D. The oont1!cat1on o~ th! #olA of the NA~19nalJfpkot
Beldwq.

The Reichsbank reoeiTea. and disposed of tbe go14

of the R tional iank ot Belgium on behalf of the R~1Ch,

-----'"-------.-

- 27 -



:re- .1 in« the ra to conceal their or1 1n (8 e UPrnt

p. ), .!2...JZi, Reporl ot 0'•• Group 0.0. 11,nnnc Division,

l' Aucuat 1945, pp. 3-4).

• !h! tmfor ,4 ,\tr£Uge1" .2 f BeldeD 6214 ADd fore1..£!l
!xcbWe.

!he Minieter of Eoonoa1oa, tbrough 'the Devie tUltell •

... re pona1b1e on toreicn .xe~ matters (Aftid vit of

PlJIIL 7 lfOT'. r 1945. RaL 19" (Dev1aen:·l Oontrol Law of

.. bruary 1935». Otfio1als of th. Ministry of Eoonomios

4 the Reich8bank partioipated in th det rm1nation of

ue.t1ons perta1JUl\g to the foreign exohange decree promul­

gat 4. 1n Bolg1um. (We H 21"., aeport on Cant r no of ep enta­

tiv•• ot Offioe rour Year Plan. in1stry ot oonom1cs, and th

R ichabank, '0 Sept. bel" 1940, nnex 1).

Y. - !he y.oQu!81tioQ q.1' ~ ,1&!M stock p rtio1pat1onn.

1• the 1n1st-1"1 of -'cono 0 planned the program for the

acquisition of B 1 an tnt r te and partioipated actively

in ita execution (e•• BUill. p. ).

2. The linietel" of Boonomlca direotly 1ntervenod to

compel a sale 1n at least on knowu in tanoe (see SURra,

p. ) •

,. The 1n1atry of ~'oonom1c8 and the R 10hsbank

formulated 4e01.10118 regard1n.'3, ~h. surrender of foreign

exohan£e and foreign tookll ( ) •

4. The ole.nne eyet. under whioh th purChases ere

flnaJ1oea, w • ..tablish. D7 order ot the JI1n1stry of

Boonomio8 ( •• UnD. p. ).

VIII,-

THE DEYENDABT SPEER SHARES RESPONSIBILITY 10R THE
IXPLOITATIO 0' fUre BELGIAN EOONOMY IN THE MAiNER
SE lOBf}{ ABOVE.

In lebruar,y 1942, the defendant Speer auooe ded Todt

a B. ad of th ll1n1atJ7' _of rmam nts and un1tlona t to

which wa t 11 terred, ,1n Ke.1 ot the sam 1ee.r, the

procure.ent nd produotion funotion pr vlously exercised
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by the on - W1.Rn.Atat. C t~.11Uft&.ble.1lt d*. 'i.Ru. Amt/ on

1942, 1 sue 10). In S.pt••~.r 194' the procar~m.nt aa4

produotion tunotions of the Ministry of BCODO loa. alone

with th 1che8t 111 concerned with llh 8e funot1oft&•••re

trans:£: ned to the Sp er 1nietx,. -hiGh as re- d It'tiJl1 rt

of ArmamentI' and War Produotion" (RGIL 19.', I, p. 529).

In these oapaoities the aefen4ant Spe.r 18 reeponsible

for.

1. All procurement 81'14 produotion funotloJUI ot the

Mini try of l~oonomics (which had included the fb.~na of

quotruJ tor Belgium) (8 • flURFJh p. ) were t~t.rft

to th Speer 1n1.t~ of 194' (••• 8uR~, p. ).

2. hrenant to Sp.er·. direotive, .the Rtlahngao'bmatm

began, at tho end of 194'. to 188tt8 ·positive- orders to

intiiv11ual eDna.ma d1 r ctl1l4 produotion M.d 41st:r1ln1t1oa

in the German tnt.reot C••• 'Ulta, p. ).

3. !he defendant Speer ordere! th rGtluis!t10n ot 'he

taci11tle. of the !elg1an re••a~oh laboratories for u•• 1a

Ge~ (se. pu;nb p. ).

4. Substantial quantitie.. of maoh1nery and asohine

toola were req,uie1 t1oJL&d for 118e in C;.rma1l7 by apnts Ot\th.

Speer M1nietry (EO H A2. Final Report, part 11, .00. 2;

p 57).

:a. The o:X;~ln41tp.rt Otf ISO.UOD coat. to}; Don-eto,cu...l.UJ.t!l
EUlYoees •

One of ~hG corporations organized to exploit the

BelBinn blaok market w • Pimit.x. an 3gonoJ ot tho Spe ~

Ministry of Armaments and ~~1tlonn. Which wa ueod to
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I~

puroba•• non-f rroua metall, eng1ncerine tools, and maahin&ry

(••• 'Upta, p. ). Atter KaT 1942. ~laok market

puro 8e8 were 11 084 out of oocupation fund (see sup ,

p. ).

o. !2t...1bi f~f;ikr i10rte 'to ~!.t!¥H!t throu@ force
19_ JmU_ th-__=i~i!i!i·

1. ».1«1811 export. to Germany were t1nanoe4 through

the olearing (.,.e !u:ea. p. ).

2. The 01 ariag wae tapo. 4 on Belgium by unilateral

Ge government orie ~!Jilpn. p.. ) t mo 1 dp of

whiob !Iltl , ~ oha;rp4 to peer.
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ARGUMENT AND CONCLUSION

THr CTS OF THE AZI COR8PIRAT0RS
AS RRVEALED BY TUE EVIDENCE CONS­
TITUTE WAR CRl S ITRIN THE DAN­
IWQ 0' ARTICLE 6 (B) or 'tHE CHARTER
OF THE M!LITAR T IBtmAL.

A. Suqh 101;, an proh1b1.~I'" n t[b! 5'[9' Jl'I111at1onl.

1. ~ !~~ti~~mttr~!tt:&);i~lg:Rl¥e~~;~
g'l:MDI·

Articl~ 52 or the Hague Regulations deolare. th t

requisitIon in kind and services ahall not be de nd.d

xcept tor "th ne ds ot the occupat1on ar 1". It 1s

settled t at requisitions tor .xport to and u in the

eountry at the oceupy1n power ia vlo1_t1v. ot Artiel.

52. See Fe11ehenteld, The International taw or Bell1~.r.nt

Occupation, 7,ash1n~ton, 1942, para. 148-149, and oa•••

cited.

The argwnent, advanced by the Oer, ne in det.nse ot

such reQuisitions during the first World 'Iar (See Oarner,

International Law and the World ~ar, Vol II, p l26,n) and

frertuently ap:ain during the rec~nt confl.ict' EO 424, R ­

,ort on Armame,t in Pol nd, 1~39-40, part III B, p.l,

sen 16 l!emorandum, 111tary Government, tJruppe Kultv, 17

May 1944), that the llmitation! ot Artiele ,2 m y be dia­

rega.rded tn,cas ot military n~c"s81t7, is ~ot ••11 founded.

Article 23 g, which permits the de~tructlon of prIvet.

property when "imperatively de anded by t~. nec.'lities

of war, is included ~onr the prov1 I~ns rel.t1n to th

rIghts of bAl11gerants in th conduct Qf military oper­

ator8, and h~a no relation to th po~er8 of • belligerent

in an occupt d area in which eondliet has eeased. (8

Garner, lac. cit. lunra). The latt r Bre ~ov.rn.d, 0 tar I

as mnter1al her@, by Articles 42-,6.

Apart from hrtlcl 23g, there 1 no baa!,. whatever

for the Germnn post tlon. The Ragu R guls tlr)ns A.re
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limitations on the powers which may be exercised under the

plea ot military of nee.ssi ty .(Spa1ght, War Rights on IJand,

p. __). An exception tor ea.el ot alleged military necessity,

therefore, cannot be implied.
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In this vin_ the .4 oontft1 4 41ren10 of

th ,B.l61.an 8001')0117 18 1I1teS'll" f tb war

.ffort oonat1ut.. T101 'tin ot Artiol 52. fbi, ••

ele rly tN to tb. ex .Ilt that l)'rOdu '1em. 04 aat. tor

export '\0 G ft7 • re 0 e 4 by the Oi~um ~,-

Buant to ••r t • 41 0 1T 1 • in 1943. It w 4 I"

eq 11J true 01 the. I'll r 04 of cem 1 pro-

hibitione n4 rea'triotS.ou. 10'1' 'the Nt' .t'teo oftM pri-

orit7 ~1at. 8 to 1.a~ no tiT' to pro 01 in

th 1A ere t 0 9 ·op rat1ou. All .,..n
this alt iiT' W B not aTail 1. nln the p er 0 a 01

a commissar in oMe of "onloitnnt pluta we '%pre. 11

re e%'Ted.

? !be r!e18~..~~tp. ,oLMoll1nta.
The e reQul ltlon 00 titut. a 01 ar T1 1 t101l 01

Art101e 52. Th. 0 1011 tt P to in erpr i the 10

ln ocordano.,,1 th tbe requ1~..ftt of -.cdemlt rf ft
,

(rmpra. p J ) 18 ba••a on th 0rt of • r betn.

eopl holly at vart 0 wi the 10 b • 4.r-

lying t tl tiou. Of. - .Uob !\f.14. upm.

p r. 4.7.

A the olni d ri t to requisition the cldA wa

xpre ply ted on Artio 52, 1t would tUU1ens a:11

"to enqu1· wh ther ba. 18 tor nOb action 1ebt be tOUlld in

A~t101e 5'. p rae 2, u~horis1n the " elzure" of r

material". Th 1 tter pr~181on au hor1~. the lt1 of

po 88 ion only, with a duty to atore after th • rJ

thG actual qui 1t1on under Artiole 52 pl iDly impli•• a

oont mp0raDGouft p rpose to t • p. .nt ~1tl.. In aD7

v nt th G mati 1. dTi. unifOml7 4 t "

ee1zure of mt\chin ry affix 4 to th r. 1t1 W • 11 t a haria.

by h. t rtlS ot Article ". 1'>& • 2 (1SL.W..a. Kri'Pl.a«llle"a

Janu r'I 1941 -'1 roh 1941 tor 21 Janua1'J' 1941, .19 Slt

r pon of Lt.Ool. Held %' 0 con.raion ot th OOIl •

• 57,77, ?O 26'. 0 nt. on Draft of oree on
- 33 -
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Oonfiscation of Polish property, undated, EO ~, Report

on Armament conoDy in Poland, p. 1 ), although some found

justifioation in the plea ot military nece ity (~,

Report on Armament Eoono 7 in Poland, p. 2) or by a "modern"

construotion of Article 52 (EO H 10, part 11, section 2,

par 5, p 57).

!he 1 V7 of ocoupation oharges (ftoontribution") is limited

to the "needs ot the army or ot the administra'tion ot the

territory in question". As the limitation is in substanoe

the 8ame as in the case ot requisition, the levy of

oontributions to finanoe %ports or other purposes unrelated

to the needs ot the army in the territory in question ould

aeem plainly forbidden. le11ohenfeld, Bupra, p r. 1671

Spaight, supra, pp. 384-'92. The power to levy oontributions

i reserved in order to permit an equitable distribution

on the entire community ot ooeta whioh, if supplies were

requisitioned, wou14 fall directly on the owners of the

requisitioned property_ Spaight, supra, pp. 387-389.

Koreover, a8 Article 49 apparently ref rs to the

·occupying army- ('ellah nt ld, supra, par. 41) the levy

ot contributions to support the troop engaged in military

operat1one against an nemy located outsid the boundaries of

oc~pied oountrJ, a well as other sen ral war expenses, ould

8 em prohibited.

4. 'croed loaps.

Joreed loan can be ~uatit1.d only as contributions

and are therefore sUb~.ot to the same 11m!tations.

(I.ilohen! 1d, supra, par. 185). The forced loan under ~he

Eelgian-German clearing debt • 8 exaoted largely to t~anoe

exports to Ge1"lllan7 (8.. ![UJ?A, p. ) •

5. The ~1 tion of ih gold ot the stionsl BanIs
§1 !i!Ji·' .

!hat the gold in question was private prop rty is not
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dieputed; the Nazi oonspirators prooeeded on thi Tiew in

the orl~~nal deoision to reQuisition under Article 52.

Confisoation under Article 53, 1st pare~raph, therefore, was'

not o?en to the Nazi oonspirators; eo tar as appears they

never oonsidered suoh a atep.

It may be assumed tor purposes ot ar~ument that ~old ia

subjeot to requisition under the Hague Regulations. Requi­

sition may be made, howey r, only tor the needs ot the

oooupation army. It oannot be resorted to to relieve the

"oonsiderable atrainin~ of the reserves" of Germany.

6. The oom~uleory surrender ot sold and foreign exchange.

The requirement ot surrender or ~old and forel~n

exchen~e (in exohan~e tor Bel~ian tranos) tOT ultimate

delivery to the Reiohsbank amounts in substanoe to & re­

Quisition end oannot be supported beoause obvlou 11 done

solely to maintain the reserves ot forei~n exchan~e tor

the total war ettort, not tor the needs of the oooupation

army alone.

7. The aoquisition ot Belgian businesS interests.

1. The Nazis' aooulsltlon ot Bel~inn partioipations

18 ille~8l. That this is, so in the oase of the sales ord r d

by the ~ini8try ot Eoonomi08 is olear (see EO 43, Notes on

~eetin~ at Ministry of E~onomlos. l~ Au~ust 1~40). The

oonclusion should be the 8ame even When sale was not e~res.ly

ordered. The German deoree reQuired that fore1ga owned

stock be ottere tor 8ale (the Nazi oonspirators were inter­

ested primarily in Dartioioations 1n industry looated in

Southeastern Eurooe). The forced sale ot pr1Yate property

for the 801e (and avowed) purpose ot enriohment or the oon­

Queror. hav1nA no relation either to the promot10n ot law and

order "or to the military interests of the ocoupy1n~ power,

would seem plainly in Yl01ation of the law ot netions. Even

aS$umln~ that, in praotioe, the U1litary Commander sottened
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the effeot ot the decree by not oompelling eale (save when

ordered to do so by the Ministry of Economice), the

existence of the legal quir ment of offering for sale

vitiates any purohase transaotion. For tho power to oompel

was reserved, and 1ts v 1:1 xiat noe mu t neoessarily haY

oonstituted a pereuasiv induoement to the Belgians to

tranater part of their holdings (in the industries of

Southeastern Europe) in order to retain the "remainder.

In short, the Germans "induoed" the Belgians to part with

their hares by a torm of preosur for which there 1a no

legal foundation. They should not be permitted to oonoeal

the or1m1nal oharact r of their aot by use of the form of a

"voluntary· sale.

2. In any e ont, the purohases were financed through

the clearing system, whioh, as shown above, constituted 8

foro d loan. Sinoe this oontribution bore no r lation to

the needs of the oooupation army or, indeed, served any purpose

other than to enrich the Nazi oonspirators and their nominees;

it i plainly in violation of Article 49 of the Hague

Regu.lat1ons.

Save as th y may be authorized by 1nt rnational law

(and hence "consented" to by the oocupied countr1$s), the

acts complained of are of a oharaoter condemned by the

cr1m1nal oode of the Belgians and, inde d of all civilized

countries. Abeent suoh au~hority, the toroibl permanent tak~

of money or other property whether from Government agenoies or
consti..tu8S

pr1Y: te persona', I ~arceny or, as known in th international

law of belligerent ocaupatlon, ·pillage" (See Garner, supra,

pp. 472-47". !he question' of whioh oourt or courts may

try and punish tor the offenoe 18 one of juri d1ction only

(S•• Gam r, supra, pp' 475-480) and haa been resolved by the

Protocol.
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participat1on.

2~. Annulill he.port ot ttJ.8 Comm1saar at the :National Bank, t:I.e.y
1940 - ~ay 1941~ .

32 Inclosure, M~mol"andum, vtfice "'our Y&ar 'Plan to ./ilit£lI'j'
Commander, 11 June 1941, on a.lg1~n occu~~tion costs •

.35' Ji:~morandum, Special Plen1potentlarytt'88t, etc, 2 Au .."ust 1941,
on exp nditure ot OcouPQtion costa tor nGn-oeeupation
jJUrpOS$s.

39 Inclosure t Letter, ~111tary Comniludar to Office, i'our Year
rlan, 2 Au~st 1941, OQ exohange ot RKY. c~rtifioutes

expended tor non-occupation purposes.

59 IJ1~loBUrO" ,;emoranaum, Ui11tary Commander, 2 October 1941,
on burdenin~ of Belgium w1th ocoupa Uon eoat~ to 111111t of
capacity. .

72 Gmorandu~n, Specia.l ?lenipotentlary "est, etc. t 22 Deoem.ber
1941, on ol'derirw: or E.it1slion Bank to )8.:1 out c:l,.€'aring
tranafer.

89 . Inclesure1.Letter, lotill tary COmltiander to t:inistr.Y ot' J!1nance
2 ch 1~2, on u e of occupation fund for non-occuv~tion

P\U"POB~iHS•

104

106

11~

1)1

132

Lotter, A"ili uri COmJ"..ll1U1.der to inistrJ of ,"in lice, 24 6pr11
1942, on expenditure of occup~tlon funds for non-occu~ation

purposes.

)c.mor~ndum, Comissar lltt the N8tiou~1 &nk, 1 ll,tG)1 1942, OIl
use ot oecupation funds tor b1&1ck market l,urch~a a t:md
political purposes.

Teletype, 27 July 1942, on pOlition. of Reiohcb8nk reg~rdin1o!
re~uis1tioD. ot gold ot Nat10nQl Bank.

Rtlport of Commiaaar a.tt the N.ational Bank, 1 Decem~er 19·;2,
on use of forae to prey t re'ign.ation of bank directors •

• port of CO~1:mls8r at the Nation.,l Bank., 1 December 1942,
on 8 • subject, and on cassation of ~urch~ae8 of Belgian
paJ-'tic1potio.u.

38'



142

149

1;5a

16S;

172

173

Letter. 11iUry Comm4nde:r to ~uart.rma.t. r neral, oa,
22 February 194), on proportion ot :an not a expenc1ed tor
occupation purpOsea.

Jrd Annual ~eport of the Commissar at the Notional Bank.

~~ moraDdu~. (~p.c1al Plenipotentl ry West, 7 Deomber 1943.
on USe of occupation funds tor· non-occupation puroosea.

Memorandwn, Special Plen1potent.iary Weat, 10 ~ Y 1944, on
use of occupation tunda tor non-ocoupat1on .xpend1tur a.

Letttr. Comm1~.Qr tor tb oceupied area. of aelgium and
orthernFranoe to German Armi.tlce CommisI1on for Economica,

paris. 21 July 1944, on Delgian position reg rd1na central
clea.riM system.

Report of Commiasar at th Natlonal Bank, 1~ AUgus' 1944. on
tot~l occupation charges and B.lg1an cleari~ balance •

3

.
3. EC BelgIan Sr1e , (obtain, directly from De~1um,

or! ,ioa18 lent to Nuremoorg by Belgian officials)_

1 Letter, Military Commander to eaIdent of r. i ••lona Sank,
1 ay 1942, regarding reiulation or German-B.lgian ol..r~
by unilateral German order.

·2 Inclosure, Letter,11itary Co ander to President ot i ••iona
Bank, 29 October 1942, directins ~' j'ment of clearixur treat r.

4. ECn aerie8 (obtained from Heidelberg; origin•.18 in our
possession not yet photostated). .

1 Final report of ~ 11it,ary Commander, nek~.lufQ, part. 10, par •. 1,
p 22, ooncerning G.rman-D.l~an trade.

2 l:"eport on economic plann1.nJ,{ of lJ11itary Commander, 1) Sept..
1940.

p 118 Flaoo1n'" of coal product-ion.
p 127 Plannln~ of Iron nd Stl.l production.
p 129 quota. ot iron and .teel.
p 1;7 Planning of textile production.
p 174 ~uotaa for shoes.
p 175 ~~ota8 of leather.

Final report ot Military Commander. [Jut lit i> 14, Orgitn1za­
tion of Goods Jtf1eer. p 86, Admin1 trative set-up of
arma&ent roduction control.

4 Annual repOrt of ~111tary Commander tor tb first y,arJ

p c 90 Concerning coal quotas.
p C 94 Concern· ~ ate.l quota••
p C 98 Concerning metQ1 quotas.
p C 105-106 Concern1n~ textile production plan.

5 1Ml report or MilitAry COtmlander, part 9.

p 9 Concerni~ RKK notes.
p 112 Qoncern1n~ com~ar1.on ot source of expenditure.
p 245 concerning occupation coots.
p 249 conc.rn~ occupation coats.
p 2,4 conc.rn1n~ examination ot OCCup51tlon costa.
Annex 13 Correspond nco on r qUia1t1on of tlelg1an gold.
Annex 16 Agreement on Cl.ar1~ 16/17 Aug. 1940.



,.

6 Pi 1 report of .,111tary Command.EiJ', part 10, par. 2,

Annex I C1rcu1ar on oat&blishmont ot eleari~.

Annex III Notificat.ion on Outcb-Belgian cle~lr~.
nnex V G rman-Swle8 aZream nt on clQari~ with

occupied countrIes.

7 F1 1 r.'POrt of $uperv1,ory A YGncy (U A) on Slack arkatl

pl. t1at1on on exploitation of 31ack l~rkot.

p 2-3 E.tab11ahm at of Central RQgiitrat.ion 0ffie&
(ZAM).

P 3-4 Appointment ot Col. VeltJeoa and (lata liahment
ot UIA.

p 5 Branch of U'fA in Lille.
p 6-8 Lilt of p~rchase driver on black u~rk t.
p 17-18 MOunt, oS: expend!tUl"e and over-prioe.

Circular of Mil. Co&~ander d~tGd 19 June 1943. oonoerning
stopping 01 black market vurchases.

'in 1 report ot Mil. COmMand.r.~rt 11, section 10, p~g~ 57,
::aU1.1~1oned macbinery and modern 1nt*rpretation of t. J2,

S3 ot ttagu.e RegulAtiona •

11 F1nal report of ~11. Comma~ort part 11, section 2, p8r. 6,
p 16, on churoh bell drive.

12 Report of activity ot d.~~rtment tor ~rot$ct on oi &rt, P 70,
t1gur 8 of ChUTOh be118 r_oved.

13 Ch3rt on exeoution ofehurch bell drive.

14 Copy of letter from tipeer on requisitions of scientific
instruments, 2) June 1943.

lS Letter to '.lk-nhauaen, dated 22 Uay 1944, on requi~1tlonG of
Ic1entitlc inatrumenta.

16 Memo trom Mil. Govt. Dept. CUltur., dated 17 il/sj' 1944, on
requisition of scientific ln~trument8.

, 19 F1n&l report ot ~11. Command r, j~rt ll, bect1~n II, pa~. 9,
p 2), 6hc;;'W1~ closed down t:.xt11e plliuta.

21 R.port on etini conoemlng ltilglau foreign ~)tah~;.L4::e aecur­
itl.. t Four Year :Plaa, 5 October 1940. J~nuex 1.

22 ViUl report of );.11. Commander, part 10, par• .3.

¥ 27 COOQern.1.ng t(lr.1~n exclutnie and ~old. regulations.
p 28 CC'm.cern1 ,T promi e of ~:i,l. Coxwnander not to

demand aoh. of .ecuriti.a.

2) aeport on iu~.pliGS iD ti1 Jermt:ln iotel' it b~' Belgian and
Bortharn France in 1941.

p 13 Figures of col supplies to G~rmaDY.

p 17 '1uurea t ~tl1e.6up~liGI for German &ccount.
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