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Office of the

Awerican Gxpress Gompany,

No. 115 BROADWAY.

New Yoek, October 7, 1868.

To the Stockholders of the American Express Company :

The undersigned, Directors of the above named Company, being desirous of effecting
certain arrangements deemed by themn of vital importance to the welfare of the Lines now operated in
its name, respectfully ask your signature to the accompanying paper. This request is made in the
hope and belief that the anthority thereby delegated to them will enable the Directors to so negotiate
with other Express organizations that the result shall be immediately, highly and permanently advan-
tageous to those by whom the stock of the AmkricaNn Express CoMpany is held.

That competing Express Companies cannot, with any hope of gain, occupy the same line of road,
is a fact long since established @nd confirmed by recent experience. The cost of transportation is so
heavy, and inevitable local expenses arc so numerous and large, that the business naturally flowing to
any particular line cannot be expected successfully to maintain and profitably to support more than one
Express Company. '

In obedience to these convictions, and in view of conclusions derived from a free and friendly con-
sultation with the Directors of the Avams, Unrrep Startes, and MercHANTS UNION Expruss CoMpaniEs,
it has been deemed advisable and necessary by the undersigned to enter into some new arrangement,
with one or miore of the Companies just mentioned, to the end that we may, at once, reduce expenses,
assime the position in the business world to which we are falrly entltled and, in good time, restore
the days of substantial profits and liberal dividends. ‘

Requesting the favor of an immediate reply, to be forwarded in the enclosed envelope,

Yours, very truly,
HENRY WELLS,

WM. G. FARGO,
ALEX. HOLLAND,
JAS. M. THOMPSON,
E. B. JUDSON,

JAS. C. FARGO.

& The continued ill health of Mr. BUTTERFIELD prevents the Directors Jrom including him. in their
present councils, an announcement which will explain the omission of his signature Jrom this Circular,
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Manufacturers of Boots and Shoes,
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