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Dear Friends,
Jesus calls us to make disciples of all people in Matthew 28:19 (ESV) when he says, 
“Go therefore and make disciples of all nations, baptizing them in the name of the Father 
and of the Son and of the Holy Spirit.” Regardless of where you live, we do this together 
as a family of churches by reaching our neighborhoods and the nations with the gospel 
of Jesus Christ. 

Given the technological and political changes in our world, we are more connected globally 
than in any other time in history. People of different ethnicities, languages, and nations 
live in our neighborhoods, and the ability to travel and reach the nations is easier than 
ever. I believe we are living in a wonderful time in redemptive history because we have 
an opportunity to reach all people with the gospel whether they live across the street or 
halfway around the world. And because of God’s grace at work in us, I believe Sovereign 
Grace is poised to advance the gospel with even greater fruitfulness in the future as we 
together reach our neighborhoods and the nations with the good news of Jesus Christ. 
I want to share with you just a few ways I see God’s grace at work in our churches for the 
purpose of strengthening us in our shared mission.

Our Desire to Reach the Lost With the Gospel
Over the last year, I visited 22 of our churches, and the number of new Christians I’ve met 
has encouraged me. Church after church, I’ve met new Christians who have heard the 
good news through people like you who are faithfully reaching out with the gospel. God 
is using you to reach the neighborhoods around you, one life at a time. Take a look at the 
stories that follow in this booklet. And be encouraged. God is on the move, and we get to 
be a part of his magnificent redemptive plan.

Our Church Planting Efforts
Over the last three years, we have planted nine churches in the United States. All of these 
churches are not only viable but are also reaching the lost with the gospel. In March 2015, 
Christ Church in South Philadelphia, led by Jeff Boettcher, celebrated their one year anniversary 
as a church. Jeff sent me a note thanking Sovereign Grace for our support of his church plant 
saying, “Over the last year many souls in South Philadelphia have been brought from death 
to life all because of Sovereign Grace’s commitment to plant churches to reach the lost with 
the gospel.” It’s because of your prayers and financial support that we can plant churches. Your 
prayers are being answered, and your generosity is making it possible to reach people with the 
good news of Jesus Christ in places like South Philadelphia. Your role is vital to our mission as 
we plant churches in Boston (East Cambridge), and in Manchester, NH.
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Our Global Structure and Strategy
Over the last year, God has been kind to give us clarity regarding our global mission and 
church planting efforts. Our desire and approach are that every nation would have multiple 
regions comprised of Sovereign Grace churches. This structure will position us to adopt 
and plant more churches all over the world. To that end, we have started regions in the 
United Kingdom, Mexico and the Asia–Pacific area of the world. We hope to adopt another 
church in Mexico, our fourth, and one or two churches in the Philippines soon.

Our Opportunity to Train Pastors
We currently have 12 students in our Pastors College. These men represent our future. They 
will plant churches and pastor people, some of whom are our children and grandchildren. 
The theological training these students and our pastors receive through the Pastors College 
is paramount, not only for future pastoral ministry, but also in securing our doctrinal fidelity 
that will keep us from drifting theologically

Our Ability to Create Gospel–Centered Music
Sovereign Grace Music continues to have broad influence by producing theologically rich, 
gospel–centered music. Our Prepare Him Room album is our most successful music project 
to date. Our Sooner Count the Stars album, released on September 30, provides songs 
about Trinitarian truths to people inside and outside of Sovereign Grace. The–Ology, our 
kid’s project released on October 19, is helping us share the gospel with our children and 
grandchildren. Also, 350 people from the United Kingdom attended WorshipGod UK in May, 
and 750 people attended WorshipGod East in June, many of whom are not members of 
Sovereign Grace churches.

These are just some of the ways God is working to strengthen us, and why I have faith 
we will see even greater fruitfulness in the future as we reach our neighborhoods and 
nations with the gospel. 

Thank you for your financial support of Sovereign Grace. With your giving, we are planting 
churches, strengthening existing churches, training men for ministry, creating gospel–centered 
music, and proclaiming the gospel throughout the world. Each dollar you give represents 
a sacrifice for our shared mission. It is a joy to labor alongside you as we seek to reach our 
neighborhoods and the nations with the gospel.

Grateful for your partnership in the gospel,

Mark Prater
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Peoria is part of a sprawling series of neighborhoods that stretch across the northwest 
side of Phoenix. We planted our church in this area because it sits on the corner of the city, 
reaching down to the blue–collar neighborhoods south and the affluent neighborhoods 
toward the east and west. We live in the midst of mega–church culture, but many 
people are failing to understand what it means to follow Christ and to be saved from sin. 
Through the help of Sovereign Grace, our hope in planting Grace Church was to see the 
gospel of Jesus Christ transform this city, one life at a time. As we treasure, live, and 
proclaim the goodness of Christ in the gospel, we believe that our city will be reached with 
God’s power through ordinary people.

Ninos and Robert are living examples of this hope. Ninos is an Assyrian, born in Iraq and 
a Christian since 2001. He found Grace Church and instantly connected with the gospel 
of grace that is preached and applied in our church. Here’s his story of reaching our city, 
one life at a time:

“I have always asked God to allow 
me to proclaim the gospel of 
Jesus Christ. I started working at 
Roadrunner Pharmacy in January 
of 2013, and Robert began a few 
months later, in July. We worked 
in the same department, and 
began to develop a friendship. 
We talked about spiritual things, 
and Robert mentioned to me he 
was adopted. Right after hearing 
Robert’s story, the Holy Spirit 
was leading me to get to know 
him on a deeper level, and share 
Christ with him.”
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After almost five months of getting to know Robert, I asked him if he wanted to meet 
weekly and read through the book of John. Robert happily agreed, and we started studying 
John at the beginning of 2015. As we were meeting, Robert had many questions. By the 
grace of God some were answered right away, and other questions at a later time. Week 
in and week out the gospel was shared. I shared my testimony and my life with Robert. 
I invited him to church, and he did come a few times. When we got to John 15, Robert 
asked me, “How do you know God loves you?” Using Scripture, I explained God’s love 
towards us through the finished work of the cross, and I felt a strong leading by the Holy 
Spirit to ask Robert if he wanted to pray to receive Jesus Christ as his Lord and Savior. 
He responded to the gospel in the car with tears coming down his face. Ever since then 
Robert has been attending services at Grace. He recently has become a member, has 
been growing in Christ, and has been faithfully serving. Praise God!

This is just one story emerging from one neighborhood, tucked away in the corner of one 
nation. Together, with the other churches of Sovereign Grace, we are shining the light of 
Jesus into the darkness throughout the world. We are better together than we are apart! 
And may God use us to reach more people like Robert all over the world. 
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Christ Church in South Philadelphia began out of a burden to, “make it my ambition to preach the 
gospel, not where Christ has already been named, lest I build on someone else’s foundation” 
(Rom. 15:20, ESV). Philadelphia boasts the fifth largest urban population in the country. However, 
less than 7% of the 1.6 million people in this city know Jesus Christ as their Savior. Within this 
already spiritually desolate place there exists an even greater darkness in a three–quarter of a 
mile section in South Philly that is made up of the Pennsport, Dickinson Square West, and East 
Passyunk neighborhoods. In these neighborhoods, less than 3% of the 120,000 people here 
are followers of Jesus, and there is not one gospel–centered church. Starting in 2013, my family 
and 49 people from five different churches moved into this tight geographical area to start Christ 
Church; a community on mission for Jesus, loving one another and our neighbors. Here to stay, 
with roots in the ground.

The people God has called us to minister to are diverse. Traditionally this is a blue–collar, Irish 
and Italian Catholic community. However, with the booming industry of Center City to its north 
and the growing economy of the Naval Base to its south, these neighborhoods have seen a 
tremendous influx of all different kinds of people over the past 15 years. Next door, to my right, 
lives a retired African–American city bus driver. To my left, lives a young urban professional couple 
who owns a chain of furniture stores. Across the street are Hispanic construction workers. Down 
the block lives a gay couple who sell life insurance and work in local politics. On the corner is 
a Native American and his Asian girlfriend. It feels like a small town where everyone knows 
everyone. In the four–block walk from my home to our church, it can take me up to an hour as 
I stop to greet friends at the park, standing outside the corner grocery store, waiting at the bus 
stop, or sitting at the coffee shop. People love people here. They might yell at you (you never 
have to guess what a Philadelphian is thinking), but they will walk in front of traffic for you–and 
did once to protect my dog. And yet, there remains a complete absence of any understanding of 
real Christianity. Very few are looking for a church. Not many are looking for God. But God is still 
seeking and saving the lost. Here are two stories of God’s saving work.

One of the people God found is a young man on a fast track in his career. He was focused and 
determined. When I met him, it was clear there was little I could do to help him. He had goals 
for success and power. I was just a pastor. But a few months later, God opened his eyes to 
the emptiness in his life. He was disoriented and searching for meaning. As he contemplated 
making an appointment with a psychologist,  a Christian friend suggested he try going to church 
instead. He started coming to our church gatherings, and we regularly began meeting to build a 
friendship. On Easter of 2015, I had the privilege of baptizing this new believer in Jesus. It was 
incredible to hear him quote from Philippians, with tears of joy, “Indeed, I count everything as 
loss because of the surpassing worth of knowing Christ Jesus my Lord” (Phil 3:8, ESV).
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Another person God found is a lady who came to Philadelphia from Jamaica. Through a series 
of tragic circumstances she had found herself vulnerable and easy prey for exploitation. 
Someone took her in, stole all of her life savings and forced her to work, essentially as a slave, by 
threatening her life if she reported him. Without any friends or family to turn to, she felt trapped 
in hopelessness. Her health began to decline and through the care of doctors, was placed in a 
home for at–risk women. Her social worker was good friends with a Christ Church member and 
referred this woman to our church, because “I think the love of these people will help teach you 
to trust again.” However, since coming to Christ Church it isn’t our love that has helped heal her, 
but Christ’s love through us. Church members have shared meals with her, helped her get on 
food stamps, look for a permanent place to live, go to lawyer meetings as she pursues a criminal 
case against her abuser, done her laundry, given her rides and worked hard to raise money to 
help get her back on her feet. When she became a member of Christ Church, she shared, “I 
came here fearful, confused and feeling dead inside. But now, I have the comfort of the love of 
God and for the first time, a true family to share it with.”

These stories would not be possible apart from our partnership with Sovereign Grace. The Pastors 
College taught me what it means to be a pastor, to care about God’s mission and to take 
risks in going with the gospel to the lost and broken. Sovereign Grace Church of Marlton, NJ, 
invested in my life through several internships, sending the core of our church plant team and 
contributing with a significant financial sacrifice to see us start with strength. The Sovereign 
Grace church that used to meet in Delaware gave us their sound system so the gospel could 
be heard, and their children’s ministry supplies so the gospel could be transferred to the next 
generation. The Sovereign Grace church in Arnold, MD, gave us their cushioned seats so that 
people would have a place to sit as they hear the gospel preached. The church planting grant we 
received from Sovereign Grace allowed us to pursue getting a building through which our 24/7 
presence communicates to our neighborhood that we are here, and we aren’t going anywhere. 
The churches of the northeast region pulled together to send us supplies to outfit our building, 
finances to help with some of the construction costs and three different missions teams to help 
us have events to bless our community.

Our small church plant is a microcosm of what Sovereign Grace Churches is all about–people 
whose lives are changed by Jesus partnering together to see other lives changed. To all who 
partner with Sovereign Grace Churches, thank you for enabling the gospel to be shared, so lives 
are changed in South Philadelphia. It is only possible through your prayers and financial support.
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East Cambridge is a residential neighborhood within the city of Cambridge. Cambridge 
and Boston are twin cities with overlapping urban centers. In New England fashion, East 
Cambridge feels like both a city and a village. On the one hand, it is accessible by two 
major subway lines and surrounded by the sprawling Massachusetts Institute of Technology 
(MIT) campus and Kendall Square, a commercial and industrial hub. On the other hand, the 
neighborhood is peppered with long–time, locally owned shops and restaurants, and their 
owners know their customers by name.

The residential part of the neighborhood has historically been predominantly Irish, 
Portuguese, Polish, and Italian, but with the rapid development of Kendall Square, an 
increasing number of Asian–American and African–American students and professionals 
now reside in the neighborhood.

As the ethnic constitution of the area suggests, the population consists primarily of nominal 
Catholics. However, the emerging professional class tends to be irreligious. The nominal 
Catholics honor Christ with their lips but their hearts are far from them (Mark 7:5–8, ESV). 
The secular, professional population is highly educated (nearly 40% of them have a master’s 
degree or more) and career–driven, but “what does it profit a man to gain the whole world 
and forfeit his soul” (Mark 8:36, ESV)? Boston and Cambridge also boast more than 400,000 
college students. Cambridge is home to several of these colleges, including Harvard 
University and Massachusetts Institute of Technology. Many of these are international 
students coming from countries like China, India, Saudi Arabia, Turkey, and Egypt that need 
missionaries. In fact, MIT, which is in our neighborhood, had 3,220 international students 
enroll this past year alone. We see this as a great missions opportunity. God is bringing the 
nations to our neighborhood. In planting Trinity Church Cambridge, we believe God is calling 
us to “preach Christ crucified” so that the power and wisdom of God may be revealed to 
these people (1 Cor. 1:21–24, ESV).

As we endeavor to live this mission, we are looking for the opportunities God is providing 
around us. My wife, Hanna, and I had some neighbors over for dinner. As we talked, they told 
us their son has shown interest in Christianity because of what he has heard from friends in 
his elementary school. What an amazing testimony of God’s grace to this family! Their son has 
been very inquisitive and I’ve had wonderful opportunities to teach him about prayer and what 
I do as a pastor. Please pray that God would continue to draw this family to himself.
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Not long ago, I befriended a barista at a cafe I frequent, and learned that he was a professing 
believer. However, he hadn’t gone to church in three years. He had also just gotten out of a 
Sunday work shift with the excuse that he had to go to church, but with no intention of doing 
so. After meeting me, he actually started participating in our church plant. God had already 
been at work in his life. We just get to come alongside of it and are grateful for the opportunity.

With the hard work we are called to as a church planting team, I am so grateful we are not 
alone in our journey. Paul Buckley, lead pastor of King of Grace Church in Haverhill, MA, 
invested significant time mentoring and training me as a pastoral intern and church planting 
resident. He continues to support and care for me through our meetings twice a month. Our 
church plant maintains close relationships with King of Grace Church, as well as Crossway 
Church in Franklin, MA, and King’s Cross Church in Manchester, NH. The pastors of these 
Sovereign Grace churches meet quarterly for mutual encouragement and partnership.

I have benefited from our partnership with the Sovereign Grace churches in the Northeast 
Region. Several churches in our region like Grace Community Church in Souderton, PA, 
and Sovereign Grace Church in Marlton, NJ, have contributed financially to our church 
plant. I would not have planted a church without the support of Sovereign Grace and their 
National Church Planting Group. They funded me for two years to attend the Pastors College 
and complete an internship. They continue to provide financial support. Beyond financial 
assistance, I receive invaluable coaching from Chris Daukas of the National Church Planting 
Group. He has been a tremendous source of encouragement, wisdom, and support for me, 
not only concerning church planting, but also in my personal spiritual walk, marriage, and 
parenting. Ministry can be lonely sometimes, and church planting perhaps even more so, but 
I know that I have a cadre of brothers who are with me and for me.
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Lead Pastor: Mike Seaver
Sovereign Grace Church of the Lowcountry started in 2011, planted out of Crossway 
Community Church (Charlotte, NC). From the start, our plant had a desire to be a church 
that looked like our community. We live in a diverse area–both racially and economically–so 
we wanted to be diverse. 

At the beginning of 2014, we developed a burden for the massive racial tensions that plague 
Charleston. The history of the tensions are well rooted, and we began to ask God how we could 
be a bright light in this historical darkness. We were seeing that there were very few churches 
with a multi–ethnic congregation, and we began to pray that God would change our little church 
to display the diversity of the gospel. Martin Luther King famously said that the 11 o’clock hour 
[on Sunday morning] is the most segregated hour of the week. We prayed for change.

We reached out to local pastors, brainstorming about a conference on the multi–ethnic gospel. 
These conversations were before Ferguson, Missouri, before Eric Garner, before Baltimore and 
before June 17, 2015. We planned the conference, 1Charleston, believing God would allow us 
to preach vertical reconciliation (Eph. 2), as well as horizontal reconciliation. We hoped that the 
neighborhoods in Charleston would see what Jesus did to break down the walls of hostility to 
make “one new man.” All we saw were churches putting up walls of racial segregation rather 
than truly believing the gospel’s implications for multi–ethnicity.

Our goals for the conference were to say: (1) the multiethnic issue is a gospel issue and (2) 
a multiethnic church will not happen without multiethnic dinner tables; we need deliberate 
friendships. The conference was successful, with a multiethnic group of churches and leaders all 
asking the same question: “What’s next?”

Then June 17 happened.

Dylann Roof walked into Emmanuel AME Church in Charleston, SC and sat through a Bible 
study for nearly an hour. As the study continued, Mr. Roof stood up, shot and killed nine 
people. He killed moms, grandmas, dads, sisters, brothers, and the pastor of the church. His 
motivation? Racial hatred.

It wasn’t long before I began hearing from pastors all over Sovereign Grace, inquiring if we were 
okay. I was shocked and grieving, asking the Lord, “What’s next? What do we do now?” By 
God’s divine grace, we already had a leadership of three black pastors and three white pastors. 
The shooting happened on Wednesday night and on Thursday night we had a multiethnic prayer 
vigil at Charleston Southern University.  Over the next several days and months we gathered 
pastors and churches to pray together in multiethnic gatherings.
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One evening, we gathered in First Baptist Church of Charleston, the very first Southern 
Baptist church in the United States. This building has a side door on it where the slaves used 
to make their way to the balcony. And that evening, as we prayed, we saw a white pastor 
whose father was in the KKK, repent of his racism and wash the feet of a black man. We saw 
an 80–year–old white woman who grew up in Charleston pray with several believers who 
were racially different than her. We saw the gospel. 

During the days following the shooting, I joined other pastors in the community to pray with 
the gathering crowds. Together, we proclaimed the forgiveness that the victim’s families 
expressed was only possible because of the forgiveness found in Jesus Christ. It was holy 
ground as days slowed to hours and everything had changed. Friends were on major news 
organizations, speaking about how Jesus really does bring unity in ethnic diversity. We were 
able to share about 1Charleston. They were exhausting and crazy days. But it didn’t matter 
because we were putting our hands to a work that proclaimed Christ and held out the hope 
of reconciliation in Christ.

The friends and pastors in Sovereign Grace Churches held my church and me up in those 
days. They strengthened us with their love and prayers. One of the essential components 
I’ve learned in crisis is that we need each other. Our family of churches did that for those of 
us in Charleston. Out of tragedy the Lord is bringing healing, out of ashes the Lord is bringing 
beauty. We still have a long way to go, but God is working to bring a multiethnic church in the 
heart of where the Civil War started.

We continue to pray that God would bring healing and hope to Charleston. We pray the 
gospel will change the lives in our neighborhood. By God’s grace, we anticipate multiethnic 
friendships around multiethnic dinner tables, all pointing to the multiethnic gospel at our little 
church. May God grant us many stories of His sovereign hand turning tragedy into triumph, 
all for the sake of his kingdom!
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Lead Pastor: Tim Shorey
For several years, Covenant Fellowship Church (Glen Mills, PA) has prayed about how to 
serve members of our church who live in eastern Delaware County about 30 minutes east 
of our church location. Many of these folks are long term members who lived in this inner 
suburban area of Philadelphia when CFC first started and who remained there when we 
built our building in 1999 in the western suburbs. This fall we were finally able to start a 
local congregation in the Drexel Hill area. We have started Risen Hope as a campus of 
Covenant Fellowship with the plan to pursue status as a church plant in the Northeast 
Region once the work stabilizes. 

The big question we faced was where to meet. We had about 100 adults with kids 
and needed a stable space to get established as a congregation. The Lord provided an 
unexpected answer to our prayers. Beulah Tabernacle, a predominantly African–American 
Pentecostal church in Drexel Hill, had a basement fellowship hall they offered to allow us 
to use, along with space for offices and children’s ministry. The plan was for both churches 
to use the building on Sunday mornings–Beulah would have a service in the sanctuary 
at 8:00 a.m., Risen Hope would meet at 9:45 a.m. in the fellowship hall and then Beulah 
would have their main service at 11:30 a.m. We would be sharing some common areas 
throughout the morning. It seemed complicated, especially since there was no parking lot 
on the property in this densely populated residential area. 

To our great joy, we discovered not only is the arrangement working but that our churches 
have developed a growing sense of mutual fellowship and community. Come to 3400 State 
Road on a Sunday morning and you’ll see two distinct congregations happily sharing the same 
hallways and parking spots. Though we come from different traditions and backgrounds, we 
have forged a friendship in our love for the gospel and heart for the lost in our area. 

This relationship took very practical form early in December when we put on a joint 
holiday concert for our community. We called it “Christmas Harmony–a multi–ethnic 
holiday concert.” We had two desires in mind. One was to allow our two ethnically diverse 
congregations to come together in celebration of our Lord Jesus Christ. The other was to 
witness to an area who regularly experiences racial tensions that in Christ there is unity. 
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It was a great night with a packed audience of Beulah and Risen Hope folks plus neighbors 
from the community. The musical presentations were diverse–from a rousing gospel 
ensemble to a creative reworking of carols with a “violin rock” vibe. The night culminated 
with a combined band and choir of Beulah and Risen Hope folks on an original Christmas 
composition. It was an eclectic and energetic celebration, but the message throughout 
was the same–Jesus has come to reconcile us to God and each other.

We’re already making plans for next year! 

It is through the support of Covenant Fellowship Church and Sovereign Grace Churches 
that we can establish this campus in Drexel Hill. Our prayer is that the gospel will reach our 
neighborhood in a  powerful way. We hope for conversions, we pray for racial reconciliation, 
and we will proclaim Christ.
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Giving to Reach 

Neighborhoods 

& Nations



I have received 
full payment, and 
more. I am well 
supplied, having 
received from 
Epaphroditus the 



gifts you sent, a 
fragrant offering, 
a sacrifice 
acceptable and 
pleasing to God.

- Phil. 4:18 (ESV)
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Your generous giving to Sovereign Grace is vital in supporting and strengthening our shared 

mission to reach our neighborhoods and the nations with the gospel. Please prayerfully consider 

giving to our family of churches through one or more of the giving opportunities below. 

Greatest Need
We will use your gift to fund all four of our mission priorities: planting and strengthening churches, 
global missions, training pastors, and producing gospel–centered resources and music.

Global Missions
We use this fund to support global church planting and missions efforts around the world 
including our efforts to reach unreached people groups with the gospel.

United States Regional Church Planting
Churches in each region partner together to plant new churches within their region to 
reach the lost with the gospel. The money given to this fund is used to train church planters 
and fund church plants in the U.S. region your church is a part of. 

Pastors College
We subsidize over half of the cost of training for each full–time student. Your giving helps us 
cover these costs to train and equip our future pastors and ongoing training of current pastors.

Sovereign Grace Music
The money given to this fund is used to support our efforts to create and produce 
theologically rich, gospel–centered music.
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Financial Report 2015
Reaching our neighborhoods and the nations with the gospel requires funding.That’s why 
we choose to include our annual Financial Report in our Mission Fund booklet. We want 
to show in several different ways how our resources are used to advance the gospel. 
Together we plant, adopt, and strengthen churches all over the world as a means to reach 
the lost with the gospel. Together we help members of our churches grow as disciples 
of Christ. According to Philippians 4:18 sacrificial giving pleases God. So as you review 
this report be aware of God’s pleasure. Your giving is helping people hear about Jesus. 
I pray your faith is stirred to give to our shared mission in 2016 as we work together to 
reach our neighborhoods and the nations with the good news of Jesus Christ.
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s Financial Report 2015 - For the Fiscal Year Ending August 31, 2015
Program Services Supporting Services Total

U.S. Church 
Missions

Global Church 
Missions

Pastors 
College

Conferences 
& Media

Fund Raising & 
Administration

FY 2015 
Total

FY 2014 
Total

REVENUES

Contributions - Churches $1,173,606 $1,173, 606 $1,181,898
Contributions - Mission Fund 13,161 53,367 15,518 6,581 295,712 384,339 332,886
Contributions - Other 10,000 10,000 78,406
Media Sales 94 315,299 315,393 277,109
Media Royalties 189,231 189,231 175,167
Tuition & Fees 0 69,475
Conference Receipts 5,600 194,591 200,191 132,297
Investments & Other 2,702 8,367 56,885 67,954 291,268

TOTAL REVENUES 18,855 63,367 18,220 714,069 1,526,203 2,340,714 2,538,506

EXPENSES

Compensation & Benefits 364,360 86,815 195,231 413,758 182,882 1,243,046 1,242,737
Education & Training 23,538 3,297 168 991 27,994 28,203
Cost of Goods Sold 207,924 20,107 228,031 115,204
Gifts & Grants 110,947 73,305 831 7,965 736 193,784 431,496
Travel & Hospitality 103,552 54,375 10,966 94,092 14,033 277,018 427,568
Office & Insurance 10,321 5,335 5,318 33,448 56,295 110,717 120,885
Promotion 12,172 790 12,962 19,494
Sound, Video & Technology 4,684 222 59,739 42,867 107,512 107,129
Building 43,361 30,257 99,442 173,060 199,088
Other 11,709 43,289 37,624 92,622 114,538
Depreciation & Amortization 856 4,011 14,032 69,048 87,947 104,306
General & Admin Allocation 4,965 10,252 61,777 130, 924 (207,918) 0 0

TOTAL EXPENSES 634,932 230,082 325,014 1,047,768 316,897 2,554,693 2,910,648

NET INCOME (LOSS) ($616,077) ($166,715) ($306,794) ($333,699) $1,209,306 ($213,979) ($372,142)
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Financial Report 2015 - For the Fiscal Year Ending August 31, 2015
Program Services Supporting Services Total

U.S. Church 
Missions

Global Church 
Missions

Pastors 
College

Conferences 
& Media

Fund Raising & 
Administration

FY 2015 
Total

FY 2014 
Total

REVENUES

Contributions - Churches $1,173,606 $1,173, 606 $1,181,898
Contributions - Mission Fund 13,161 53,367 15,518 6,581 295,712 384,339 332,886
Contributions - Other 10,000 10,000 78,406
Media Sales 94 315,299 315,393 277,109
Media Royalties 189,231 189,231 175,167
Tuition & Fees 0 69,475
Conference Receipts 5,600 194,591 200,191 132,297
Investments & Other 2,702 8,367 56,885 67,954 291,268

TOTAL REVENUES 18,855 63,367 18,220 714,069 1,526,203 2,340,714 2,538,506

EXPENSES

Compensation & Benefits 364,360 86,815 195,231 413,758 182,882 1,243,046 1,242,737
Education & Training 23,538 3,297 168 991 27,994 28,203
Cost of Goods Sold 207,924 20,107 228,031 115,204
Gifts & Grants 110,947 73,305 831 7,965 736 193,784 431,496
Travel & Hospitality 103,552 54,375 10,966 94,092 14,033 277,018 427,568
Office & Insurance 10,321 5,335 5,318 33,448 56,295 110,717 120,885
Promotion 12,172 790 12,962 19,494
Sound, Video & Technology 4,684 222 59,739 42,867 107,512 107,129
Building 43,361 30,257 99,442 173,060 199,088
Other 11,709 43,289 37,624 92,622 114,538
Depreciation & Amortization 856 4,011 14,032 69,048 87,947 104,306
General & Admin Allocation 4,965 10,252 61,777 130, 924 (207,918) 0 0

TOTAL EXPENSES 634,932 230,082 325,014 1,047,768 316,897 2,554,693 2,910,648

NET INCOME (LOSS) ($616,077) ($166,715) ($306,794) ($333,699) $1,209,306 ($213,979) ($372,142)
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Financial Report 2015
ASSETS 8/31/15 8/31/14

Cash & Cash Equivalents $444,129 $395,569

Investments 431,668 446,332

Accounts Receivable 13,840 15,833

Notes Receivable 19,272 76,721

Inventory 212,861 323,776

Property & Equipment 1,410,832 1,491,361

Other Assets 50,904 77,458

Total Assets $2,583,506 $2,827,050

LIABILITIES & NET ASSETS

Accounts Payable & Accrued Expenses $115,907 $154,831

Deferred Rent Liabilities 10,805 16,443

Deferred Revenue 56,463 38,420

Capital Lease Obligations 2,241 5,287

Total Liabilites $185,416 $214,981

Unrestricted Net Assets $2,386,484 $2,609,679

Temporarily Restricted Net Assets 11,606 2,390

Total Net Assets $2,398,090 $2,612,069

Total Liabilities & Net Assets $2,583,506 $2,827,050
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U.S. Church 
Missions 

Global Church 
Missions

Pastors College

Fund Raising & 
Administration

Conference  
& Media

25%

9%

13%

41%

12%

Church  
Contributions

Mission Fund &  
Other Gifts

Pastors College 
Tuition/Rent

Investment & 
Other

Conference & 
Media

50%

17%0%

31%

2%

WHERE WE INVESTED OUR FUNDS

Category FY 2015 Expenses

U.S. Church Missions $634,932

Global Church Missions 230,082

Pastors College 325,014

Conferences & Media 1,047,768

Fund Raising & Administration 316,897

Total $2,554,693

WHERE OUR MONEY CAME FROM

Category FY 2015 Revenues

Church Contributions $1,173,606

Mission Fund & Other Gifts 394,339

Pastors College Tuition/Rent 2,702

Conferences & Media 713,182

Investment & Other 56,885

Total $2,340,714
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Praying for

Neighborhoods 

& Nations
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Please 
Pray

Please 
Pray

Please 
Pray



Sovereign Grace Church 
Toronto, Canada
Lead Pastor: Tim Kerr

• For God’s blessing on a group of 
reformed/charismatic pastors from 
Ontario and Quebec who plan to 
begin meeting together regularly for 
encouragement this year.

• For increasing ministry opportunities 
in, and gospel partnerships with 
ethnic congregations in the city 
(Arabic, Chinese, Sri Lankan have 
opened up so far).

• For evangelistic outreach being done 
door to door in our area. Toronto may 
be the most ethnically diverse city in 
the world. Each home is a different 
language and ethinic background. We 
have talked to Hungarians, Romanians, 
Italians, Chinese, and Lebanese in our 
visits so far.

• For deepened prayer life and for a 
ministry of intercession in our church. 
Especially, we need this to combat 
the relentless spiritual oppression 
that is such a constant here. We 
want to become a house of prayer 
for the nations.

• For increased grace in preaching and 
the power of the Spirit to be evident, 
resulting in holy and consecrated lives 
among the believers here. 

Grace Community Church 

Melbourne, FL

Lead Pastor: Cary Hughes

• For financial sustainability. 

• For a location. We are currently looking 
for new space.

• For wisdom as we seek to implement an 
outreach plan for the city of Melbourne.

• For our new small groups and the 
small group leaders as this will be their 
first time leading.

• Pray as we transition into our new 
name and replanting the church as 
Risen Life Church.

• For Cary Hughes, as the lead pastor, and 
for God to raise up elders in the church.

Kingdom Life Church 

Nassau, Bahamas

Lead Pastor: Cedric Moss

• For a harvest of souls in 2016. Pray we 
see gospel fruit from our evangelistic 
efforts, specifically, weekly preaching, 
Christianity Explored, and Alternatives 
(a support group for unemployed 
persons). 

• For leadership development as we seek 
to better care for the church. We need to 
develop and train additional elders. We 
plan to appoint deacons for the very first 
time, so we are in need of much wisdom 
and discernment as we proceed.

• For the spread of reformed truth. 
Recognizing a great need for sound 
doctrine on our island, we plan to start 
what we hope will become an annual 
conference promoting reformed truth 
beyond the four walls of our church. 
Pray the Lord will guide and direct our 
planning and prosper the work of the 
conference.

• For our community witness, as we 
have many opportunities to bring the 
influence of the gospel to bear in 
strategic ways on our island. Please 
pray we will exercise discernment 
and wisdom in our efforts and our 
community engagement will not 
distract us from our primary calling of 
preaching the gospel and building a 
strong local church.





Sovereign Grace Churches

Suite 160

303 N Hurstbourne Pkwy

Louisville KY 40222-9835

sovereigngrace.com/give

Phone 1-800-736-2202


