
ECON 895
Advanced Microeconomics

Fall 2014

Instructor: Dr. Marco Castillo, 5007 Metropolitan Building (Arlington) 993-4238, email: mcastil8@gmu.edu.

Time and Location: M 4:30 pm - 7:10 pm, Robinson Hall B222.

Office Hours: Friday 2:30pm-4:00pm (Metropolitan building - Arlington), or by appointment (or skype).

Blackboard: I will make announcements and/or post readings/problems/class notes on Blackboard. Stu-
dents should check regularly.

Prerequisites: Calculus, probability theory, intermediate microeconomics.

Textbook: Microeconomic Theory, by Mas-Collel, Whinston and Green

Reference: Advanced Microeconomic Theory, by Jehle and Reny. A Course in Microeconomic Theory, by
Kreps. Microeconomic Analysis, by Varian. The above mentioned texts have relative strengths, so I will
draw some material from them as appropriate.

Problem sets: There will be problem set assignments posted roughly every week. These will be posted
on Blackboard and will not be graded. You are encouraged to work through all the problem sets as proper
preparation for the exams. Sketchs of the answers for the problem sets will also be posted on Blackboard.
If the class gets a TA, the TA will hold sessions to go over the problems.

Quizzes: There will be periodic announced quizzes, given at the beginning of the class, throughout the
semester. These will be based on course material and the problem sets.

Grading: Your course grade is determined by your performance on the quizzes (20%), a midterm exam
(35%) and the comprehensive final exam (45%). Note that the midterm exam will be in class. There are no
make-up exams. If you miss the midterm, the weight of the exam gets placed on the final. If you miss the
final exam, you get a zero for the final. You cannot ‘drop’ an exam after taking it or doing poorly. Also, you
cannot come to an exam, look at the exam, and then decide not to take it. If you do, you will get a zero for
the exam.

Exam schedule The midterm exam is Monday, Oct 20, 4:30pm - 7:10pm. The final exam is scheduled for
Monday, December 15, 4:30pm 7:15 pm.

Academic Honesty: I assume all students know the university’s Academic Honor Code
(www.gmu.edu/catalog/9798/honorcod.html).

Other: If you are a student with a disability and you need academic accommodations, please see me and
contact the Office of Disability Resources at 703.993.2474. All academic accommodations must be arranged
through that office.

Description of the Course

The class will cover basic topics of individual decision making. This includes preferences and choice,
classical demand theory, production and choice under uncertainty. These topic are covered in the first 6
chapters of Mas-Colell, Whinston and Green, Microeconomic Theory. If time permits we will cover other
topics like dynamic decision making, competitive markets and/or social choice welfare. The main goal of the
course is for students to have a good grasp of the tools of neoclassical economics to think about individual
decision making.


