
 

Abstract 

 

 
Thie purpiose oif thiis stuidy iis ito analyze tihe eiffect oif macroeconomic variables, including 

infliation, interiest rateis, thie ruipiah excihange raite, and thie Comiposite Stoick Priice Inidex 

(IHiSG) oin thie movement oif stocik priices oif banking compianies listeid oin thie Indoniesia 

Stiock Excihange during tihe peiriod oif 2020–2023. Thie appiroach usied iin thiis stiudy iis a 

quantitative apprioach witih ain assoiciative methiod tio determine tihe relatiionship betw ieen 

indiependent variabiles and dependent variables. T ihe diata uised iis secoindary diata taken 

froim official publications oif Biank Indoinesia anid the Indoinesia Stoick Exichange. Tihie 

research saimple wiais deteirimined usiing purpiosive samipling basied oin ceritain criteria, 

resulting iin 45 banking companies wiith a tiotal oif 180 daita observations. Data anailysis wias 

perforimed usiing mulitiple liniear regriession witih thie hielp oif the SPiSS program, supplemented 

with classical assumption testing, coefificient oif deterimination testing, F-testing, and t-

testing. Thie resuilts oif tihe stuidy indicate thiat simulitaneously, inflation, interest rates, thie 

rupiiah exchiange riate, aind the IHSG doi niot haive a siginificant effecit oin tihe stocik priices oif 

banking companies. Furthermore, partially, each independent variable also diid niot show a 

significaint effeict oin the stoick price variable. Tihe low value oif thie coefficiient oif 

determiniation indiciates thiat chainges iin banking stock prices arie moire influienced biy factors 

otiher than the macroeconomic variables studied. This study is expecited tio seirve ais a 

referencie fior invesitors, academics, anid fuiture reseiarchers iin undeirstanding the dynamics of 

bank stock prices influenced by macroeconomic conditions. 
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Abstrak 

Tujuan Peneliitian iini untiuk menganalisis pengiaruh variabel makrioekonomi yanig melipiuti 

infilasi, suiku buinga, niliai tuikar rupiiah, dain Indekis Hariga Sahiam Gaibungan (IHiSG) 

teirhadap pergerakan hariga saiham perusaihaan peribankan yaing tercatiat dii iBursa Eifek 

Indoinesia selama pieriode 2020–2023. Pendekatan yanig digunakan dalaim peneilitian inii 

adalah pendekatan kuaintitatif deingan mietode asoisiatif unituk meingietahui hubungan antara 

variiabel bebas dan variaibel terikat. Daita yaing diigunakan adaliah datai sekunider diambil dari 

publikasi resmi Bank Indonesia dan Burisa Efeik Indionesia. Siampel peneilitian ditientukan 

dengan tekniik purpiosive samipling berdasiarkan kriiteria terteintu, sehiingga dipeiroleh 45 

perusaihaan perbankan dengan total 180 data observasi. Anali isis diata dilaikukan 

meniggunakan reigresi lineiar bergianda deingan baintuan program SPiSS, seirta dilengkapi 

dengan pengujian asum isi kilasik, uiji koefisien determinasi, uiji F, dain uiji t. Hasiil penelitiian 

menunjukikan bahiwa seicara simuiltan iniflasi, suiku biunga, niliai tuikar rupiiah, dian IHSG tidak 

memberikan penigaruh yang signiifikan terhiadap hariga sahiam perusahaan perbankan. Selaiin 

itu, secaira piarsial maising-miasing variiabel indepeinden jugia tidak meinunjukkan pengiaruh 

yaing signiifikan terhiadap variabel hariga saiham. Rendahnya nil iai koeifisien deteirminasi 

mengindikasikan baihwa perubahan harga saham perbankan lebih banyak dipe ingaruhi oileh 

faktoir laiin dii liuar variaibel makroekonomi yanig diiteliti. Peneliitian inii dihariapkan daipat 

menijadi baihan referensi biagi invesitor, akademisi, dan peineliti selainjutnya dalaim 

memaihami dinaimika hairga sahiam bank yang dpengaruhi oleh kondisi ekonomi makro. 
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