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Perusahaan makanan dan minuman yang terdaftar di Bursa Efek Indonesia adalah
perusahaan yang bergerak dalam industri pengolahan dan distribusi produk makanan serta
minuman, yang sahamnya diperdagangkan di pasar modal Indonesia. Populasi penelitian
ini menggunakan seluruh perusahaan makanan dan minuman yg terdaftar di BEI Periode
2020-2022 yang berjumlah 40. Jumlah sampel yang digunakan dalam penelitian ini adalah
sebanyak 23 perusahaan dengan jumlah tahun sebanyak 3 tahun sehingga didapatkan total
sampel akhir sebanyak 69 sampel penelitian. Hasil penelitian secara parsial menunjukan
bahwa Debt to Equity Ratio berpengaruh negatif dan tidak signifikan terhadap Return
Saham, Arus Kas Operasi tidak berpengaruh dan signifikan terhadap Return Saham, Market
Value Added berpengaruh positif dan signifikan terhadap Return Saham dan Profit Margin
tidak berpengaruh dan tidak signifikan terhadap Return Saham. Sedangkan secara simultan,
Debt to Equity Ratio, Arus Kas Operasi, Market Value Added dan Net Profit Margin
berpengaruh positif dan signifikan terhadap Return Saham.

Kata Kunci : Debt to Equity Ratio, Arus Kas Operasi, Market Value Added, Net Profit
Margin, Return Saham.

ABSTRACT

The food and beverage companies listed on the Indonesia Stock Exchange are companies that operate
in the processing and distribution industries of food and beverage products, whose shares are traded on
the Indonesian capital market. The population of this study includes all food and beverage companies
listed on the Indonesia Stock Exchange during the period 2020-2022, totaling 40 companies. The
sample used in this study consists of 23 companies with a total of 3 years, resulting in a final sample of
69 research samples. The results of the study indicate that, partially, the Debt to Equity Ratio has a
negative and insignificant effect on Stock Returns, Operating Cash Flow has no significant effect on
Stock Returns, Market Value Added has a positive and significant effect on Stock Returns, and Profit
Margin has no effect and is insignificant on Stock Returns. Meanwhile, simultaneously, the Debt to
Equity Ratio, Operating Cash Flow, Market Value Added, and Net Profit Margin have a positive and
significant effect on Stock Returns.
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