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Abstrak

Saham perbankan menjadi saham yang memberi cuan bagi investor di sepanjang tahun 2023.
Data Otoritas Jasa Keuangan (OJK) di tahun 2020 mencatat bahwa aset perbankan Indonesia
mampu mengalami peningkatan hingga Rp9.333 triliun atau sebesar 59,5% terhadap Produk
Domestik Bruto (PDB). Kontan (2023) menyebutkan bank BCA termasuk dalam emiten bank
dengan return saham tertinggi dan paling cuan sepanjang 2023 dengan mencatat total return
saham sebesar 12,60%. Penelitian ini bertujuan untuk mengkaji kuantitas harga saham, nilai
penawaraan saham, dan umur perusahaan terhadap return awal yang dianalisis dengan regresi
linier berganda. Hasil penelitian menunjukkan bahwa secara spasial kuantitas harga saham
memiliki pengaruh negatif signifikan terhadap return awal. Nilai penawaran saham dan umur
perusahaan tidak memiliki pengaruh signifikan terhadap return awal. Sedangkan secara
simultan variabel kuantitas harga saham, nilai penawaran saham, dan umur perusahaan secara

signifikan mempengaruhi return awal pada Bank BCA.
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Abstract

Banking stocks are stocks that provide profits for investors throughout 2023. Data from the
Financial Services Authority (OJK) in 2020 noted that Indonesian banking assets were able
to increase by up to IDR 9,333 trillion or 59.5% of Gross Domestic Product (GDP). Kontan
(2023) stated that BCA Bank was included in the bank issuers with the highest and most
profitable stock returns throughout 2023 by recording a total stock return of 12.60%. This
study aims to examine the quantity of stock prices, stock offering values, and company age on
initial returns which are analyzed using multiple linear regression. The results of the study
indicate that spatially, the quantity of stock prices has a significant negative effect on initial
returns. The value of the stock offering and the age of the company do not have a significant
effect on the initial return. While simultaneously the variables of the quantity of stock prices,
the value of the stock offering, and the age of the company significantly affect the initial
return at Bank BCA.
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