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Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas dan likuiditas
terhadap nilai perusahaan dengan ukuran perusahaan sebagai variabel intervening
pada perusahaan yang terdaftar di LQ45 di Bursa Efek Indonesia selama periode
2018-2022. Profitabilitas dan likuiditas dipilih sebagai variabel independen karena
faktor-faktor ini sering digunakan untuk menilai kinerja dan stabilitas keuangan
perusahaan. Ukuran perusahaan digunakan sebagai variabel intervening karena
dapat mempengaruhi hubungan antara profitabilitas, likuiditas, dan nilai
perusahaan. Metode analisis yang digunakan adalah Partial Least Square -Structural
Equation Modeling (PLS-SEM) untuk menguji hipotesis penelitian. Hasil
penelitian menunjukkan bahwa profitabilitas dan likuiditas memiliki pengaruh yang
signifikan terhadap nilai perusahaan, profitabilitas berpengaruh terhadap nilai
perusahaan terhadap nilai perusahaan. Temuan ini memberikan wawasan penting
bagi manajer perusahaan dan investor tentang faktor-faktor kunci yang
mempengaruhi nilai perusahaan.
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ABSTRACT

ANALYSIS THE IMPACT OF PROFITABILITY AND LIQUIDITY ON FIRM VALUE
WITH FIRM SIZE AS AN INTERVENING VARIABLE AMONG COMPANIES LISTED
ON THE LQ45 INDEX AT THE INDONESIA STOCK EXCHANGE FOR THE PERIOD

2018 — 2022
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This study aims to analyze the impact of profitability and liquidity on company value with
company size as an intervening variable among companies listed on the LQ45 index at the
Indonesia Stock Exchange during the period 2018-2022. Profitability and liquidity were
chosen as independent variables because these factors are frequently used to assess the
performance and financial stability of companies. Company size was used as an intervening
variable because it can influence the relationship between profitability, liquidity, and company
value. The analysis method used was Partial Least Square-Structural Equation Modeling
(PLS-SEM) to test the research hypotheses. The results indicate that profitability and liquidity
have a significant impact on company value; profitability, in particular, has a substantial effect
on company value. These findings provide important insights for company managers and
investors about the key factors influencing company value.
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