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                    ABSTRAK 

        Mendirikan perusahaan farmasi selalu berusaha dalam melaksanakan tugas operasional 

perusahaan demi mencapai tujuan suatu perusahaan, meningkatkan nilai. Tujuan perusahaan 

tercapai terutama berkat tingginya profitabilitas perusahaan yang tercermin dari margin keuntungan 

perusahaan yang terutama didukung oleh sumber daya finansial. Penelitian ini memakai metode 

deskriptif kuantitatif jumlah sampel sebesar 32 data observasi yang diambil jumlah sampel 8 

perusahaan dan dikalikan dengan 4 tahun penelitian. Tujuan penelitian merupakan mengetahui 

pengaruh likuiditas, solvabilitas dan struktur modal terhadap nilai perusahaan farmasi di BEI 

periode 2018-2021. Hasil penelitian menunjukkan variabel likuiditas berpengaruh negatif dan 

signifikan secara parsial terhadap variabel nilai perusahaan. Pada industri farmasi, variabel 

solvabilitas  berpengaruh positif dan signifikan secara parsial terhadap variabel nilai perusahaan 

tahun 2018-2021 BEI. Variabel struktur modal tidak berpengaruh secara parsial terhadap variabel 

nilai perusahaan pada sektor farmasi terdaftar di BEI periode 2018-2021. 

Variabel likuiditas, solvabilitas dan struktur modal secara simultan berpengaruh positif dan signifikan 

terhadap perubahan nilai perusahaan yang tercatat di BEI sektor farmasi periode 2018- 2022 
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ABSTRACT 

 
Well-established pharmaceutical companies always try to implement the company's activity to 

achieve the company's goals, ie. increase the value of the company. The goals of the company can be 

achieved mainly thanks to the high profitability of the company, which is reflected in the profit margin of 

the company, which is mainly supported by financial resources. The study used descriptive quantitative 

methods with a test measure of 32 observational data taken from a sample size of 8 companies and 

multiplied by 4 years of research. The purpose of this study is to see the effect of liquidity, solvency and 

capital structure on the value of a pharmaceutical company listed on IDX in the period 2018-2021. The 

results of the study show that the liquid variable has a partially negative and significant effect on the value 

variable of the pharmaceutical company listed by BEI for the period 2018-2021. The solvency variable has 

a partially positive and significant effect on the value variable of the pharmaceutical sector listed in the BEI 

in the period 2018-2021. 2021. The variable of capital structure has a partial effect on the enterprise value 

variable in the pharmaceutical industry listed on IDX for the period 2018-2021. The variables liquidity, 

solvency and capital structure simultaneously positively and significantly influence the change in the value 

of the company in the pharmaceutical segment recorded on the IDX within the period 2018-2022 
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