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Tujuan penelitian ini guna untuk mengetahui pengaruh likuiditas, leverange, profitabilitas
terhadap nilai perusahaan manufaktur di Indonesia melalui kebijakan deviden yang terdapat pada
sektor industri Bursa Efek Indonesia (BEI) tahun 2019-2021.Penelitian ini menggunakan 48
perusahaan dengan 144 data selama tiga tahun. Penelitian ini menggunakan metode purposive
sampling. Pengujian analisis yang digunakan dengan analisis regresi linear berganda. Hasil dari
penelitian ini menunjukan bahwa likuiditas, leverange, profitabilitas berpengaruh positif
terhadap variabel nilai perusahaan melalui kebijakan dividen.Secara parsial likuiditas
berpengaruh positif terhadap nilai perusahaan sedangkan leverange, profitabilitas, kebijakan
dividen tidak berpengaruh dan tidak signifikan terhadap nilai perusahaan.
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ABSTRACT

THE EFFECT OF LIQUIDITY, LEVERAGE, PROFITABILITY ON THE
VALUE OF MANUFACTURING COMPANIES IN INDONESIA THROUGH
DIVIDEND POLICIES CONTAINED IN THE INDUSTRIAL SECTOR OF THE
INDONESIA STOCK EXCHANGE (IDX) IN 2019-2021

Siti Dini, S.E., M.Si., CJAT?!, Ester Stiovani Matius Liwa? , Indah Yanti Rodearni® , Alvira
Azzahra*
Accounting Study Program
Faculty of Economics, University of Prima Indonesia

The purpose of this study is to determine the effect of liquidity, leverage, profitability
on the value of manufacturing companies in Indonesia through dividend policies contained in
the industrial sector of the Indonesia Stock Exchange (IDX) in 2019-2021.This study uses
48 companies with 144 data for three years. This study used purposive sampling method.
Analysis testing used with multiple linear regression analysis. The results of this study show
that liquidity, leverage, profitability have a positive effect on company value variables
through dividend policy. Partially, liquidity has a positive effect on the value of the
company, while leverage, profitability, dividend policy have no effect and are not significant
on the value of the company.

Key words :Liquidity, Leverage, Profitability, Dividend Policy, Company Value



