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Penelitian sini sbertujuan suntuk smengetahui spengaruh sCurrent sRatio, sDebt sto 

sAsset sRatio, sWorking sCapital sTurnover, sReturn son sAsset sdan sEarning sper sShares 

smampu smempengaruhi sReturn sSaham spada sperusahaan smanufaktur ssubsektor 

smakanan sdan sminuman syang sterdaftar sdi sBursa sEfek sIndonesia stahun s2019-2021. 

sPopulasi spenelitian sini sadalah s38 sperusahaan sdengan spenentuan ssampel 

smenggunakan smetode spurposive ssampling, sdiperoleh s22 ssampel sselama s3 stahun 

spengamatan smenjadi s66 sdata syang sakan sdiolah sdan sdianalisis. sHasil spenelitian ssecara 

ssimultan sCurrent sRatio, sDebt sto sAsset sRatio, sWorking sCapital sTurnover, sReturn son 

sAsset sdan sEarning sper sShares smempunyai spengaruh ssignifikan sterhadap sReturn 

sSaham ssebesar s28,9%. sSecara sparsial, sWorking sCapital sTurnover sberpengaruh  

ssecara spositif sdan ssignifikan sterhadap sReturn sSaham. sSedangkan sCurrent sRatio, 

sDebt sto sAsset sRatio, sReturn son sAsset sdan sEarning sper sShares stidak sberpengaruh 

ssecara ssignifikan sterhadap sReturn sSaham. 

Kata Kunci: Current Ratio, Debt to Asset Ratio, Working Capital Turnover, 

Return on Asset, Earning per Shares, Return Saham 
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ANALYSIS OF FINANCIAL RATIOS ON SHARE RETURN IN 

MANUFACTURING COMPANIES LISTED IN INDONESIA 

STOCK EXCHANGE PERIOD 2019-2021 

 

This sstudy saims sto sdetermine sthe seffect sof sthe sCurrent sRatio, sDebt sto sAsset 

sRatio, sWorking sCapital sTurnover, sReturn son sAssets sand sEarning sper sShare scan saffect 

sStock sReturns sin sfood sand sbeverage ssubsector smanufacturing scompanies slisted son sthe 

sIndonesia sStock sExchange sin s2019-2021. sThe spopulation sof sthis sstudy swere s38 

scompanies swith sa ssample sdetermination susing spurposive ssampling smethod, sobtained 

s22 ssamples sduring s3 syears sof sobservation sinto s66 sdata sto sbe sprocessed sand sanalyzed. 

sThe sresults sof sthe sstudy ssimultaneously sCurrent sRatio, sDebt sto sAsset sRatio, sWorking 

sCapital sTurnover, sReturn son sAssets sand sEarning sper sShares shave sa ssignificant 

sinfluence son sStock sReturn sof s28.9%. sPartially, sWorking sCapital sTurnover shas sa 

spositive sand ssignificant seffect son sStock sReturn. sMeanwhile sCurrent sRatio, sDebt sto 

sAsset sRatio, sReturn son sAssets sand sEarning sper sShares sdo snot ssignificantly sinfluence 

sStock sReturns 
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