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ABSTRAK

Tujuan penelitian ini ialah untuk menguji dan menganalisis bagaimana pengaruh Ukuran
Perusahaan, Kebijakan Hutang, Profitabilitas, Likuiditas Terhadap Kebijakan Dividen Pada
Perusahaan Wholesale/Retail Yang Terdaftar Di Bursa Efek Indonesia Periode 2015-2019. Metode
penelitian ini menggunakan pendekatan kuantitatif dan deskriptif. Populasi dalam penelitian ini
adalah keseluruhan jumlah perusahaan sektor Wholesale/Retail yang terdaftar di Bursa Efek
Indonesia yang berjumlah 63 perusahaan. Banyaknya sampel dalam penelitian ini yaitu 11
perusahaan dengan metode purposive sampling. Teknik analisis data ialah analisis regresi linear
berganda. Secara parsial menunjukkan bahwa profitabilitas berpengaruh positif dan signifikan
terhadap kebijakan dividen pada perusahaan Wholesale/Retail yang terdaftar di Bursa Efek
Indonesia periode 2015-2019. Sedangkan Ukuran Perusahaan, Kebijakan Hutang, Likuiditas tidak
berpengaruh dan tidak signifikan terhadap kebijakan dividen pada perusahaan Wholesale/Retail
yang terdaftar di Bursa Efek Indonesia periode 2015-2019. Dan secara simultan Ukuran
Perusahaan, Kebijakan Hutang,Profitabilitas,Likuiditas berpengaruh dan signifikan terhadap
kebijakan dividen pada perusahaan Wholesale/Retail yang terdaftar di Bursa Efek Indonesia
periode 2015-2019. Besarnya koefisien determinasi sebesar 29,2% sisanya sebesar 70,8%
kebijakan dividen dijelaskan oleh variabel lain yang tidak diteliti dalam penelitian ini. Kesimpulan
penelitian ini ialah secara parsial hanya profitabilitas berpengaruh positif dan signifikan terhadap
kebijakan dividen pada perusahaan Wholesale/Retail yang terdaftar di Bursa Efek Indonesia
periode 2015-20109.
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EFFECT OF COMPANY SIZE,DEBT POLICY,PROFITABILITY,LIQUIDITY
AGAINST DIVIDEND POLICY IN COMPANIES WHOLESALE/RETAIL
IN INDONESIA

ABSTRACT
The purpose of this study is to examine and analyze how the influence of Company Size, Debt
Policy, Profitability, Liquidity on Dividend Policy at Wholesale / Retail Companies Listed on the
Indonesia Stock Exchange for the 2015-2019 Period. This research method uses quantitative and
descriptive approaches. The population in this study is the total number of wholesale / retail sector
companies listed on the Indonesia Stock Exchange, totaling 63 companies. The number of samples
in this study were 11 companies with a purposive sampling method. The data analysis technique
is multiple linear regression analysis. Partially it shows that profitability has a positive and
significant effect on dividend policy at Wholesale / Retail companies listed on the Indonesia Stock
Exchange for the period 2015-2019. Meanwhile, Company Size, Debt Policy, Liquidity have no
and insignificant effect on dividend policy at Wholesale / Retail companies listed on the Indonesia
Stock Exchange for the 2015-2019 period. And simultaneously Company Size, Debt Policy,



Profitability, Liquidity have a significant and significant effect on dividend policy in Wholesale /
Retail companies listed on the Indonesia Stock Exchange for the period 2015-2019. The amount
of determination coefficient is 29.2% and the remaining 70.8% dividend policy is explained by
other variables not examined in this study. The conclusion of this study is that only partially
profitability has a positive and significant effect on dividend policy at Wholesale / Retail
companies listed on the Indonesia Stock Exchange for the 2015-2019 period.
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