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ABSTRACT 

Dengan adanya penelitian ini yang bertujuan untuk menganalisis pengaruh dari Return on 

Asset, Debt to Equity Ratio, Dividend Payout Ratio terhadap Price to Book Value dengan Total 

Asset Turnover sebagai variabel intervening pada perusahaan sektor basic materials yang terdaftar 

di Bursa Efek Indonesia (BEI) periode 2017-2020. Populasi dalam penelitian ini berjumlah 93 

perusahaan dan sample yang digunakan sebanyak 12 perusahaan. Penelitian ini menggunakan path 

analysis dengan metode statistik deskriptif dan pengujian hipotesis resampling boostrapping. 

Hasil penelitian ini menunjukkan bahwa secara parsial ROA, DER, DPR berpengaruh dan 

signifikan terhadap TATO. Secara parsial ROA, DER, DPR tidak memiliki pengaruh terhadap PBV. 

TATO berpengaruh terhadap PBV. berdasarkan hasil analisis Specific Indirect Effects, TATO 

mampu menjadi variabel intervening antara ROA, DER, DPR terhadap PBV. 

Kata Kunci : Return on Asset; Debt to Equity Ratio; Dividend Payout Ratio; Total Asset 

Turnover; Price to Book Value. 

This research aims to analyze the effect of Return on Assets, Debt to Equity Ratio, 

Dividend Payout Ratio on Price to Book Value with Total Asset Turnover as an intervening 

variable in basic materials sector companies listed on the Indonesia Stock Exchange (IDX) for the 

2017-2020. The population in this research amounted to 93 companies and the sample used was 

12 companies. This study uses path analysis with descriptive statistical methods and hypothesis 

testing resampling bootstrapping. The results of this research indicate that partially ROA, DER, 

DPR have a significant effect on TATO. Partially ROA, DER, DPR have no influence on PBV but 

TATO has an effect on PBV. Based on the results of the analysis of specific indirect effects, TATO 

is able to be an intervening variable between ROA, DER, DPR to PBV.  
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