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Penelitianiiniibertujuaniuntukimengetahuiipengaruhireturnioni equity idani debt itoi 

equityiratioiterhadapipriceitoibookivalueipadaiperusahaaniLQ45iyangiterdaftar idii 

BursaiEfekiIndonesia.iPerusahaaniLQ45iadalahibursaisahami untuki perusahaan-

perusahaaniBEI.iPerusahaaniLQ45imenyediakanialatiyang idapati diandalkani dani 

obyektifibagiianalisikeuangan,imanajeri investasi,i investor,i dan ipasari modali 

untukimelacakifluktuasiihargaisahamidiiBursai Efeki Indonesia.iNilaii perusahaani 

adalahihargaidiimanaicaloniinvestoribersedia iuntukimembeli isebuahi perusahaan 

jikai perusahaanitersebutidijual.iDenganimemahamiinilaiiPBV,icaloniinvestoridapati 

menentukaniapakahihargaisebuahi perusahaan iwajar i(secara iriil)i berdasarkani 

kondisiisaatiiniidanibukaniberdasarkaniperkiraanikinerjaidiimasaidepan.iPenurunani

hargaisahamidisebabkaniolehipenurunanidivideniyangidikeluarkaniolehiperusahaani

kepadaiinvestor.iPenurunanidivideniiniimerupakani  akibati darii penurunani 

pendapataniperusahaaniyangimungkini disebabkani olehi tingginyai pembayarani 

hutangidanirendahnyaiperputaranibisnisiperusahaaniyangimenyebabkanipenurunani

ekuitasiperusahaan.iPopulasiipenelitianiiniiterdiriidarii45iperusahaaniyangiterdaftari

diipasarimodaliIndonesia,isampelidipilihi secarai purposivei sampling.i Hasili 

analisisimenunjukkanibahwaivariabelireturnioniequityi memiliki ipengaruhi positifi 

danisignifikanisecaraistatistikiterhadapipriceitoibookiratio.iVariabeli debt itoi equityi 

ratioitidakimemilikiipengaruhiterhadapipriceitoibooki value idan itidaki signifikan.i 

Variabelireturnioniequityidanidebtitoiequityiratioimemilikii pengaruhi positif idan 

signifikanisecaraistatistikiterhadapipriceitoibookivalue 
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This study is to investigate the impact of return on equity and debt to equity 

ratio on the price to book value of LQ45 businesses listed on the Indonesia Stock 

Exchange. The LQ45 corporation is a stock exchange for IDX corporations. LQ45 

firms provide a reliable and objective tool for financial analysts, investment 

managers, investors, and the capital market to track the Indonesia Stock Exchange's 

stock price fluctuations. Firm value is the price at which potential investors are 

willing to purchase a firm in the event that it is sold. By understanding the PBV 

value, prospective investors may determine if the price of a company is reasonable 

(in real terms) based on present conditions as opposed to forecasts of future 

performance. The reduction in share prices is attributable to a decrease in dividends 

issued by the company to investors. This decrease in dividends is a result of a 

decrease in company income, which may be caused by high debt payments and low 

corporate business turnover leading to a decrease in company equity. This study's 

population consisted of 45 businesses registered on the Indonesian stock market; 

samples were selected via purposive sampling. The analysis indicates that the 

variable return on equity has a positive and statistically significant influence on the 

price-to-book ratio. The debt to equity ratio variable has no influence on price to 

book value and is insignificant. The variables return on equity and debt to equity 

ratio have a positive and statistically significant impact on price to book value. 
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