ABSTRAK

Penelitian mu bemguan inmtuk mengetalin bagammana pengaruh Debi fo Equity Ratio,
Irvesitment Opportunity Set, Refurm on Eguity dan Free Cash Flow tethadap Dividend
FPayowt Ratio. Sampel penelihan berpumlah 16 perusahaan Froperdy dan Real Esiate,
vang ditentukan dengan metode purposive sampling. Telouk anahziz data
menggunakan anahsis regresi limear berganda. Hasil upi koefisien detemmnasi pada
nilal Adjusied R Sguare sebesar 39 9%. Haszil penehtian memmpukan Debi fo Equity
Ratfio dan Free Caszh Flow tidak berpenganmih tethadap Dividend Pavout Ratio.
Imvesiment Opperfunify Sei berpenganih posiif dan sigmfikan tethadap Dividend
FPavout Ratio. Returm on Eguity berpengaruh negatif dan signifikkan tethadap Dividend
Payowt Ratie. Debi to Equity Ratio, Irvesitment Opporfunity Set, Retum on Equitly
dan Free Cash Flow berpenganih secara simultan terhadap Dividend Payowt Ratio.
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ABSTRACT

This study aims fo delermine the effect of Debi o Eguily Rafio, Imvesiment
Opportunity Sei, Retum on Egquity and Free Cash Flow on Dividend Payowut Raiio.
The sample consisied of 16 Properiyv and Real Esiate comparies determined by
purpesive sampling. The study used linear regression analysis as the technique of
data arualysis. The value of the deierminart of Adjusied R Square value was 39,9%.
The result showed that Debt to Eguity Ratio and Free Cash Flow have no gffect on
Dividend Payowt Ratio. Invesiment Opporfunify Sei has a positive and significant
gffect on Dividend Payowt Rafio. Retum on Equity has a negative and significant
gffect on Dividend Payout Ratio. Debi to Eguity Ratie, Irvesiment Opportunity Sei,
Retum on Equily and Free Cash Flow simudianeously have an gffect on Dividend
FPayoui Ratio.
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